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Bl maintenance and repair

manufacturing

Activities # workers Activities # workers
Manufacture of motor Sale of motor vehicles 16.662
vehicles, bodjes
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semilralers | Total Employment 2019: 182.491
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Sale of motor vehicles | 32 531
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{"3 Macroeconomic Indicators q?f_.-_-# Credit (an - Jun 2020)

Total trade balance  gan-Nov2020)  3.124 USD millions FOB "

Awverage oil price WTI  (Jan-Dec 2020) 38,66 USD =

Annual inflation (Dec 2020) -0.93% B

Annual GOP variation  gan-Sep 2020) -7.7 % Ordinary consumption:
USD 155 millions

Spurce; Banca Ceniral del Ecuador IBLE], A0
Sourcec Supernbendencia de Banans, 000

&8 |ight vehicles* and commercial vehicles** market

B €3 & ®

Imports (CBU): Assembled vehicles sales: Exports: Total sales:
Jan - Dec 2020 Jan - Dec 2020 Jan - Dec 2020 Jan - Dec 2020
58.633 14.052 1.024 85.818
Tk LIS it mits

“Light wnhiclns: anomobiles, pickups, SV “*Commencal vehicies: WAN, trudic, busas

Soyrce: Serenio Maciond de Aduana del Eomdor SSEMNAE], 302
Aanciackin oo Bmpressa Automotnices del Ecuador [AEADIE), 2020

IDG

Prionty consumption:
USD 1.477 millions
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Historical Vehicle Sales (units) 2017-2020 (Dec)

SECTOR

AUTOMOTIVE|  ARAPE) o) Vehicles

9.550

Sales

Vehicle Sales by Segments o1

10,554

Segments Dec 20 Dec 19 Jan-Dec 20 Jan-Dec 19 Var Dec/Nov 20 Var Dec 20/19 Var Jan-Dec 20/19
SUV 3,977 3,909 32,791 45,266 -0.5% 1.7 % -27.6 %
AUTOMOBILE 2,999 3,975 28,545 54,192 -1.9 % -24.6 % -473 % | 2018 11,360
PICK UP 1,530 1,576 13,459 18,406 -9.8 % -2.9 % -26.9 %
TRUCK 785 639 7,692 7,915 -10.2 % 22.8 % -28 %

- o) _ [o) _ o,
VAN 244 294 2,926 4,678 17.6 % 17.0 % 37.5% 017 12,409
BUS 15 161 405 1,751 -28.6 % -90.7 % -76.9 %
Total 9,550 10,554 85,818 132,208 -3.9 % -9.5 % -35.1 % 0 5,000 10,000

Monthly Vehicle Sales (units)

11,555 11,736 12,088 11.554 12052 11715 11,687
1.853 11757

10,000 10,639

5,000

2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2018 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

3 Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Market Share by Province (units) Light Vehicles*

AUTOMOTIVE AEAPE : V%h ilcles 2020 (Dec)
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NAPO
LOJA 1.8% —0.1%

SANTOD... 2.3% PICHINCHA 36.6%
IMBABURA
2.8%

Markets Share by Brand Light Vehicles* 2020 (Dec) Market Share by Brand Commercial Vehicles** 2020 (Dec)

MANABI
FIAT CAMC 4.8%
DONGFE... 0.8% 0.2% KIA 1.3% 0.1%
DFSK 1.4% g OLET UD TRUC... 2.2% HIND 23.8% AZUAY 6.5%
FORD 2.3% ' CITROEN
4.0% TUNGURAHUA
VOL... 2.5% 6.8%
CHE... 2.7% SINOTRUK ‘
5.1%
JAC 4.2%
NISSAN FOTON 5.5% *Light vehicles Automobile
oo SHINERAY JAC 11.1% GUAYAS 28.8% g SV, Pick up
RENA... 4.5% KIA 21.0% 6.0% |
GREAT WALL HYUNDAI 6.5% IMC 8.0 Market Share by Province (units) Commercial
OND . Vehicles** 2020 (D
HYUNDAI 6.5% TOYOTA 7.2% CHEVROLET 7.4% DFSK 7.6% €niciés (Dec)

Market Share: Imported vs. Assembled (% Share) o 0R0L2°:§‘ 1.9% PICHINCHA 30.0%
. (1]
@ Assembled @ Imported SANTO DOMINGO ‘
3.0%
100% 0 ) 86% 87% 0
79% 79% 80% 81% 84% 799 g9y, 83% 83% sa% 82% 83% 82% 83%
— —  — 85% 7% 89% AZUAY 11.4%
77% 78% 83% ’ 80% 81% 4%
50%
0
23%  21% 20% 19% 21%  21%  22% g0, 17% 5% 13% . 119 16% 20%  18% 18% 19%
— \/_\ I
21% 7% TUNGURAHUA
0% 16% 17% 14% 17% 17% 13.5%

2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 ,
a b o d e O 9 h D) ) k) h a b o d e fH g h ) k) I . QUAYAS 28.6%
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC **Commercial vehicles: Bus, Truck, VAN

4 Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Historical Sales of Assembled Vehicles (units) 2017-2020 (Dec)

4,057
AUTOMOTIVE | ApApE) : Assembled 4000
= I — Vehicle Sales
3,000
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. - -
’ 2017 2018 2019 2020

Monthly Sales of Assembled Vehicles in Ecuador (units)
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3,002
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2,000
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1,000
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Source: AUTOPLUS - Asociacion de Empresas
5 Automotrices del Ecuador (AEADE).
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SECTOR New technologies
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@ Electric Vehicles

Monthly Electric Vehicles Sales (units)
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Monthly Hybrid Vehicles Sales (units)
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Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Historical Vehicle Imports (units) 2015-2020 (Dec)
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Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana
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Monthly Vehicle Exports (units)
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Total Tires Imports by Segment (units) 2015-2020 (Jan-Dec)

Segment @AGRICULTURAL @BUS & TRUCK @ INDUSTRIAL-CONSTRUCTION @LIGHT @MINING @ MOTORCYCLE @ OTHER
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Total Tires Imports* (units) 2015-2020 (Jan-Dec)
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*Airplane and bicycle segments are excluded

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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S.EF,IU.B Historical Tires Exports (units) 2017-2020 (Dec)
2020 63,281
Monthly Tires Exports (units)
100,000 3 o : o
o o o= = N % —
80,000 S N pc = s 2 & 2019 79,512
o [S] ) I3} '
~r o~ ~0
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20,000 A
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0 || 2018 93,192
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2017 68,864
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Source:; SENAE- Servicio Nacional de Aduana
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Historical Motorcycle Imports (units) 2016-2020 (Dec)

AUTOMOTIVE | AR, =) MOtOfCVCle
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2020
Motorcycle Imports (units)
2019 4,083
8,000 7,640
7,007
6,454
5,830
6,000 5,402 5,192 5,132 5156
4.870 4,584
4,196 4,364 3865 4,083 : 4,017
4,000 - 3,481 2018 3,530
2930 2,649
2,000
839
, [
2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 | 207 3295
a) b) o) d) e) f) 9) h) i) J) k) ) a) b) Q) d) e) f) 9) h) i) J) k) )}
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
2016 1,303
0 2,000 4,000 6,000

11 Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Motorcycle Sales (units)

14.955 15,687 15,663

13,482 13,400

2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020
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Note.: December 2020 is provisional data

Historical Motorcycles Sales (units) 2015-2020 (Nov)

2020 15,663

2019 14,955

2018 13,432
2017 11,149
2016 7,615
2015 7,549
0 5,000 10,000 15,000 20,000

Source: SRI - Base de matriculacion del
Servicio de Rentas Internas
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Remittances Q1 2015- Q3 2020(million USD and percentage change)

@ Remittances @ Variation rate (q/q-1) @ Variation rate (q/q-4)
1,000 993
40%
752 763
800 669 666 671 699 71e
595 626
600 i ; 12.6% 13.7% 14.3% 20%
0, 4\
[ o 1% , i
400 : . 12.6% 0.7% %
0%
200
0 -20%
2015.1 201511 2015111 2015.1V 2016.1 201611 2016111 2016.1V 2017.1 2017.11 2017111 20171V 2018.1 2018.11 2018011 2018.1V 2019.1 2019.11 2019.111 - 2019.lV 2020. 2020.11 2020.11

In Q3 2020, the flow of remittances reached 953.01 million USD, which shows a growth of 41% in relation to the previous quarter and a growth of 13% y-o-y. This recovery is
mainly due to the economic reactivation of countries with a high share of remittance flows to Ecuador, such as the United States, Spain and Italy.

Foreing Direct Investment in Ecuador Q1 2016- Q3 2020 (million USD)

@ DI @ Variation rate (q/qg-1) @ Variation rate (q/q-4)
456 million USD 524 million USD 783 million USD s 619 million USD 897 million USD 1,000%
| l |
503.9%
500 473
207.1%
300 332 163.7% 330 -
().804
260 /m\m/. — - 292 238 W i 0%
0
_747% 129 127 -61.9% 3.8° - 100 -33.2% 129 455% I -18.1%
: I B = ] I
2016.l 20161 2016111 2016.IV 2017.1 2017.11 2017.111 2017V 20181 2018l 20181 2018.IV 2019.1 2019.11 2019.111 2019.V 2020l 202011 202011

Until Q3 2020, Ecuador registered USD 897 million in FDI, which represents a growth of 45% y-o-y. In Q3 2020 there was an increase of 207% in relation to the previous quarter;
Mining and Construction were the sectors with the highest share (USD 473 million).
13 Source: BCE- Banco Central del Ecuador
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SECTOR S L 4 H
i fqures Indicators Foreing Trade Jan - Nov 2020 Jan - Nov 2019
V'S
1.1) Total Exports 18,404.12 20,309.25
1.2) Oil Exports 4,675.42 7,953.04
GDP Jan - Sep 2019  Jan - Sep 2020 Var % 1.3) Non Oil Exports 13,728.70 12,356.21
V'S
Real GDP (USD millions of 2007) 5405517 4991831  -8.6% 21) Total Imports 15,279.53 19,883.96
Nominal GDP (USD millions) 81,027.99 7405608  -7.7% 22) Qil Imports 2,384.22 3,895.51
2.3) Non Oil Imports 12,895.31 15,988.45
3.1) Total Trade Balance (USD FOB million) 3,124.59 425.29
<> oll Jan - Dec 2020 Jan - Dec 2019 3.2) Oil Trade Balance (USD FOB million) 2,291.20 4,057.53
E WTI (average price) 38.66 56.77 3.3) Non Oil Trade Balance (USD FOB million) 833.39 -3,632.24
Inflation Dec 2019 Dec 2020 Labor Market Sep 2019 Sep 2020
v
/;1 Monthly 2001 % 003 % 1 Worklng.—age poF)uIatlon . 12,359,400 12,531,127
E Annual 2007 % 2093 % 2) Economically active Populatlon 8,379,355 7,874,226
= I Accumulated 2007 % 093 % 2.1) Employed population 7,972,485 7,351,606
2.2) Appropiate employment 3,228,032 2,526,169
Foreing currency exchange ~ Dec 2019 Dec 2020 2.3) Underemployment 1649346 1,840,425
A 2.4 ) Unpaid employment 870,833 847,702
USD/BRL 4.02 5.19 2.5) Other non-full employment 2,171,045 2,070,291
USD/COP 3,285.15 3,399.05 2.6) Unclassified employment 53,228 67,018
USD/EURO 0.89 0.82 3) Unemployment 406,871 522,620
USD/PEN 3.31 3.62 4) Economically inactive population 3,980,045 4,656,901

Source:BCE- Banco Central del Ecuador/ ENEMDU
Elaboration: AEADE- Asociacion de Empresas Automotrices del Ecuador




ECUADORIAN
VEHICLE FLEET

2019
Number of vehicles
gt 2'259.104
1,106,957 539.584 612.564 237.336 38380 57612
@ | 8|5 I=-RR-

Automohike S Fickup Tk =1 Van

"I e Ao comespaeds. o s Eed of hocss
THEALICIE) T ecet wyiil s KRS Coqresa Ny Desboas C5 05 [O0R wTCh
A il Siskkereal hiaassy el Incks

Geographic location

Vehicle fleet age Average age: T€,1 yaar

5-10 10-15 15-20 20-256 25-30 30-35 46+

132 208 49133‘521.:}40‘ man-s‘ :-:uu-?m‘ 217.501 1515&3‘ 57.788 ‘ 300,241
16 2 15 B ] G 2 1 20y

TOTAL: 2'592.432
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