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¢ I Employment 2019 Veicleand motarcycle sae

manufacturing

Activities # workers Activities . # workers
Sale of motor vehicles 16.662

Manufacture of motor -
<5 Maintenance and repair 110 .552
¥

'Efehizlre&. t:z:ldfigs t
coachwork) far motor
vahiclas, trailers and 8.728

semi-trailers S . |
Mamfaciure of oarts | Total Employment 2019: 182.491 Sale of motor vehicles 99 531

parts and accesones
and accessories for 2 B45 -
: - Boimretn Encussia Hastral de s Dessrokss v Subemeles. (ENEMDUS. 2019 oale, maintenanca and
motor vehicles - . repair of motorcycles L ‘1 3?3

of vehiclas

Subtotal 11.373 Subtotal 171.118

1.180 million

EST 1.317 million

ESIER 1111 million

Taxes (Importing and EXCED 595 million
Assemblers Companies) 1.221 million
LR 1.633 million

ESER 1.554 million

Sowrce: Sanicn Naconal o Aduana del Ecuador [SENAE], 2021 1. milli
Servicky da Rantas Infernas (SR, 202 m 204 on




{"3 Macroeconomic Indicators

Total trade balance  (Jan-Dec 2020) 3,240 USD millions FOB

Average ol prce Wil gan-Dec 2020) 39.36 USD
Annual inflation (Jan 2021) -1.04%
Annual GOP variation  gan-Sep 2020) 77 %

Sourca; Banco Ceriral del Eciiador (BCE], 20N

!ﬂ Gredit (an - Jun 2020)

_,

Ordinary consumption:
USD 155 millions

Sourcec Superiniendencia de Bancns, 302

&8s Light vehicles* and commercial vehicles** market

B
Eu"__ll

Imports (CBU): Assembled vehicles sales:
Jan 2021 Jan 2021
5.534 918

Inits

Soyrce: Servio Maciora de &duana del Ecuedor SSEMAEL 2021;
Sacciaciin da Bmpreass Automeotices del Ecuador [AEADIE, 2021

€&

Inits

&

Exports:
Jan 2021

22

nits

&

Total sales:
Jan 2021
8.491

Prionty consumption:
USD 1.477 millions

g -,



Historical Vehicle Sales (units) 2018-2021 (Jan)

AUTOMOTIVE | ARADE) . Vehicles
SECTOR Sassian 2021
figuines LS Sales 8,491
Vehicle Sales by Segments . 10212
Segments Jan 21 Jan 20 VarlJan 21/20 Var Jan 21/Dec 20
SUV 3411 3,525 -32% -14.2 %
AUTOMOBILE 2,700 4,146 -34.9 % -10.0 % 2019 10,324
PICK UP 1,363 1,376 -09% -11.0 %
TRUCK 731 695 52 % -6.9 %
- [¢) o,
VAN 266 392 321 % 9.0 % . 10.578
BUS 20 78 -74.4 % 333 %
Total 8,491 10,212 -16.9 % -11.1 % 0 5,000 10,000
Monthly Vehicle Sales (units)
11.554 11,853 12.052 11757 11,715 11,687
10,324
: 9,941
10,000 10226 10118 10,639 9'550
- : 9,729 7567 7,686
8,491
5,000
0
2019 a) 2019b) 2019c¢) 2019d) 2019e) 2019f) 2019g) 2019 h) 2019i) 2019j) 2019k) 20191) 2020a) 2020b) 2020c) 2020d) 2020e) 2020f) 2020g) 2020h) 2020i) 2020j) 2020k) 20201) 2021 a)
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN

3 Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Markets Share by Brand Light Vehicles* 2021 (Jan)

FORD 2.3%
MAZDA 2.4%
VOLKSWAGEN
3.2%
RENAULT
3.7%

CHERY 3.9%

JAC 4.5%

GREAT WALL 4.8%
TOYOTA 4.9%

AEADE)

MG

ZX AUTO 0.6% 0-3%
DFSK 1.3%
JETOUR 1.4%

PEUGEOT 1.6%

NISSAN 5.2%

@ Assembled @ Imported

Ql

Vehicles

© Sales

CHEVROLET 23.3%

KIA 18.6%

HYUNDAI 7.5%

SINOTRUK 3.0%

CITROEN 4.4%

SHINERAY 5.3%

DAF

MERCEDES BENZ 1.2% -0-3%

PEUGEOT 1.9% \

HYUNDAI 2.9%

CHERY 3.6%

FOTON 6.2%

DFSK 6.5%
JAC 7.7%

Market Share: Imported vs. Assembled (% Share)

JMC 8.8%

Market Share by Brand Commercial Vehicles** 2021 (Jan

HINO 24.2%

CHEVROLET 16.3%

100% 89.1% 89.2%
86.3% 86.6% 0 84.4% 82.0% 82.6% 82.9% 83.5%/ b
) 91.6%
85.5% 804% 81.6%
50%
19.6% 9
14.5% 13_W 0 18.0% 17.4% 18.4% 16.5%
17.1%
O% 1370/0 0 1080/0
2020 a) 2020 b) 2020 ¢) 2020 d) 2020 e) 2020 f) 2020 g) 2020 h) 2020 i) 2020 j) 2020 k) 2020 1) 2021 a)

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN

)

Market Share by Province (units) Light Vehicles*

2021 (Jan)

CANAR
0.4%

\l

SANTO DOMIN... 2.1%
CHIMBORAZO

2.5%

IMBABURA 2.9%

PICHINCHA 37.4%

MANABI 4.3%

TUNGURAHUA
6.6%

AZUAY 6.6%

*Light vehicles Automobile,
SUV, Pick up

GUAYAS 29.0%

Market Share by Province (units) Commercial
Vehicles** 2021 (Jan)

CANAR
0.2%

1

SANTO DOMINGO 1.9%

EL ORO 2.4%
MANABI 3.1%

TUNGURAHUA

8.8% GUAYAS 37.9%

AZUAY 8.9%

PICHINCHA 29.9%
**Commercial vehicles: Bus, Truck, VAN

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).



AUTOMOTIVE

SECTOR

2,000 2,120

1,000

JAN

AEADE)

2019a) 2019b) 2019 c¢)
FEB

1,828

Assembled
Vehicle Sales

Monthly Sales of Assembled Vehicles in Ecuador (units)

2019 f) 2019g) 2019 h)
JUN JUL AUG

4,000

3,000

2,000

1,000

2019j)
ocT

Historical Sales of Assembled Vehicles (units) 2018-2021 (Jan)

3,696

2,120
1,398
- ]
2018 2019 2020 2021

2019 k) 20191) 2020a) 2020b) 2020c) 2020d) 2020e) 2020f) 2020g) 2020 h) 2020i) 2020j) 2020k) 20201) 2021 a)
NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP ocT NOV DEC JAN

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Monthly Hybrid Vehicles Sales (units)

AEAPE)

300
200
100
0
2020 a) 2020 b) 2020 c)
JAN FEB MAR

2020 d)
APR

New technologies

b Hybrid Vehicles

2020 e)
MAY

2020 )
JUN

2020 g) 2020 h)

JUL

AUG

2020 i)
SEP

2020 )
ocT

2020 k)
NOV

20

15

10

253

2020 1)
DEC

2020 a)
JAN

2021 a)
JAN

AUTOMOTIVE ATE) . .
SECTOR AE*"{)E @ Electric Vehicles
1 figures
Monthly Electric Vehicles Sales (units)
17
16
15
14
11 13
9
7
3 3
2020 b) 2020 ¢) 2020 f) 2020 g) 2020 h) 202010) 2020)) 2020 k) 2020 1) 2021 a)
FEB MAR JUN JUL AUG SEP OCT NOV DEC JAN

n PS: In April and May 2020 there were no sales of electric vehicles

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Monthly Vehicle Imports (units)

8,000

6,000

4,000

2,000

Vehicle
Imports

7,358

D~
O~
-
©~

©
™
o
o

~
s ™
3 i
o o

4,767
3,865
4,073

2,727

Historical Vehicle Imports (units) 2018-2021 (Jan)

2021 5,534

2020 7.358

2019 8,281

2018 6,714

o

2,000 4,000 6,000 8,000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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261
200
100
0
2020 a)
JAN

Vehicle
Exports

AEAPH)

Monthly Vehicle Exports (units)

165
147
101 3
75
53
0 0
2020 b) 2020c) 2020d) 2020e) 2020f) 2020g) 2020h) 2020i) 2020j)

FEB MAR APR MAY JUN JUL AUG SEP ocCT

2020 k)
NOV

22

2020 1)
DEC

2021 a)
JAN

2021

2020

2019

2018

Historical Vehicle Exports (units) 2018-2021 (Jan)

261

o

100 200 300

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Total Tires Imports by Segment (units) 2017-2021 (Jan)

Segment @AGRICULTURAL @BUS & TRUCK ) INDUSTRIAL-CONSTRUCTION @LIGHT @MINING @ MOTORCYCLE @ OTHER

200,000

150,654
165,836

™
~
—
oo}
©

100,000

3,624
562
46,196

o
1,021
19,367
6,009
70,747
15,177
1,117
20,506
5,504

2017 2018
Total Tires Imports* (million USD-CIF) 2017-2021 (Jan)

20 mill.

15 mill.

10 mill.

5 mill.

0 mill.
2017 2018 2019 2020 2021

4,129

234,835

2019

0.4 mill.

0.3 mill.

0.2 mill.

0.1 mill.

0.0 mill.

85,527

3,669

2017

176,624

38,068

~
o~
<
©
~N

176

1,
6,726
85

1,798

:

2020 2021

Total Tires Imports* (units) 2017-2021 (Jan)

2018 2019 2020 2021

*Airplane and bicycle segments are excluded

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Tires Exports (units)

83,962
80,000
60,000
40,000
20,000
0

2020 a)

JAN

74,849

2020 b)
FEB

66,849
59,001
48,454
32,212
22,267
2020 c) 2020d) 2020e) 2020f) 2020g) 2020 h)
MAR APR MAY JUN JUL AUG

84,386
71,859
20200  2020j) 2020k)
SEP oCT NOV

63,281

2020 Iy
DEC

53,550

2021 a)
JAN

Historical Tires Exports (units) 2018-2021 (Jan)

. - il
2020 83,962
2019 63,799
2018 66,226
0 20,000 40,000 60,000 80,000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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8,000

6,000

4,000

2,000

SECTOR

5,132

2020 a)
JAN

3,481

2020 b)
FEB

3,862

2020 c)
MAR

Motorcycle
Imports

Motorcycle Imports (units)

5,156
4,584 4454

2020d) 2020e) 2020f) 2020g) 2020h)  2020i)
APR MAY JUN JUL AUG SEP

2,971

2,649

839

4,017

2020 j)
ocT

2020 k)
NOV

2020 1)
DEC

2021 a)
JAN

Historical Motorcycle Imports (units) 2018-2021 (Jan)

2021

2020

2019

2018

5,132

2,930

2,196

2,000 4,000 6,000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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SECTOR ks Sales Historical Motorcycles Sales (units) 2017-2020 (Dec)
2020
Monthly Motorcycle Sales (units)
20,000
15,687 15,663
15,000 2019
10,000
5,000
2018 8,838
0
2020a) 2020b) 2020¢) 2020d) 2020e) 2020f) 2020g) 2020h)  2020i)  2020j) 2020k)  20201) 2021 a)
JAN FEB MAR APR MAY JUN JUL AUG SEP ocT NOV DEC JAN
Note.: January's 2021 is provisional data
2017 6,706
0 5,000 10,000

12 Source: SRI - Base de matriculacion del
Servicio de Rentas Internas
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« Short-term
“ Indicators

Emerging Markets Bonds Index Ecuador 2021 (EMBI)

1265 1263
1273 1273 1215 1215 1227
1181 1193 1248 1245
1200 . 10 1213 1215 1215 1226
1062 1076
1079 1091 1091
1062

1000
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Ecuador's country risk has increased more than 150 points during 2027, fundamentally influenced by the political situation. The growth in the polls and the subsequent placement in the first place of the left-wing
candidate Andrés Arauz in the February 7th elections have generated significant decreases in Ecuadorian bonds prices.

Oil Price WTI 2021 (USD per barrel)

61.1
60.1
0o s 584 567 59.5 59.5 59.5
. 605
53.6
522 522 523 032 524 524 530 532 531 52.3 52.8 529 523 522
50 485 523 523 526 522 52.2
485 Wb
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The massive vaccination programs worldwide, together with the reduction in crude reserves and the expectations of recovery in the main world markets, have generated a 25% rebound in the price of oil. In the case of
Ecuador, where its government revenues depend considerably on the price of crude oil, this increase has not positively affected the expectations of economic growth and, on the contrary, have been diminished by
political instability.

Source: BCE- Banco Central del Ecuador
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SECTOR

in figuras

Nominal GDP (USD millions)
Real GDP (USD millions of 2007)

Jan - Sep 2019 Jan - Sep 2020

81,027.99
54,055.17

Var %

-0.09
-0.08

74,056.08
49,918.31

Jan - Dec 2019

Jan - Dec 2020

Labor Market

1) Working-age population

2) Economically active population
2.1) Employed population

2.2) Appropiate employment

2.3) Underemployment

2.4 ) Unpaid employment

2.5) Other non-full employment
2.6) Unclassified employment

3) Unemployment

4) Economically inactive population

Sep 2019

12,359,400.00
8,379,355.24
7,972,484.57
3,228,032.42
1,649,346.46
870,833.45
2,171,044.53
53,227.71
406,870.67
3,980,044.76

Sep 2020

12,531,127.00
7,874,225.52
7,351,605.65
2,526,169.48
1,840,425.25
847,701.83
2,070,290.74
67,018.34
522,619.87
4,656,901.48

E WTI (average price) 57.03 39.36
Inflation Jan 2020 Jan 2021
/ﬂ Accumulated 0.00 0.00
E Annual 0.00 -0.01
] I Monthly 0.00 0.00
Foreing currency exchange Jan 2020 Jan 2021
V'S
USD/BRL 428 548
USD/COP 3,418.80 3,567.61
USD/EURO 0.90 0.82
USD/PEN | 3.38] 3.64

1.1) Total Exports

1.2) Oil Exports

1.3) Non Oil Exports

2.1) Total Imports

2.2) Oil Imports

2.3) Non Qil Imports

3.1) Total Trade Balance (USD FOB million)
3.2) Oil Trade Balance (USD FOB million)

3.3) Non Oil Trade Balance (USD FOB million)

Jan - Dec 2019 Jan - Dec 2020

Foreing Trade
VN

22,329.38
8,679.56
13,649.81
21,509.25
4,159.00
17,350.26
820.13
4,520.57
-3,700.44

20,226.57
5,250.37
14,976.19
16,986.82
2,651.27
14,335.55
3,239.75
2,599.10
640.65

Source:BCE- Banco Central del Ecuador/ ENEMDU




ECUADORIAN
VEHICLE FLEET
2019

Number of vehicles

Light 2'259.104 Commercial 333.328

1.106.957 539.584 2 612.564 237336 38380  57.612
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chils SN chup o S
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"I he prcomalion comesparels fo sl Eed of Inocks

CHAKINE] et w1 K] Copus By Desskoay O o [0nE wTuch
A i skl sy el Incks

— . . FCHINGHA &3 3T
Geographic location GUNTAS  B70.523
BT AY 183 2411

TUMRGLIREHLS 151 982
FAANAR 120.965
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19 2 15 8 - 2 129 SRR S

Vehicle fleet ag

1M0-15 156-20 20-256 26-30 30-35 364

CAMAS
ESMERALOAS

CARCH

Hth R R D BOLIVAR

TOTAL: 2'592.432 WY S carLLANA
LT BLICUMEIDS

i Etias AL esy PLETAZA,

B IHLIRLS SuEk TIAL S

MAPC

HANTA ELEMA,

ZAPACHA, CHIMNCH P

AL APNEDE




Financial Business Intelligence Software

D (02) 226 9052 / 226 9056 / 226 4925 / 226 4927

"1 098 409 6898
mcorella@aeade.net / nearrillo@aeade.net

Get your plan now!
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