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¢ I Employment 2019 Veicle and motarcycle sae

manufacturing

Activities # workers Activities # workers
Sale of motor vehicles 16.662

Manufacture of motor -
<5 Maintenance and repair 110 .552
h 4

'I:.fehiclre&. t:z:ldfigs t
coachwork) far motor
vahiclas, trailers and 8.728

semi-trailers S . |
Manuiaciure of oarts | Total Employment 2019: 182.491 Sale of motor vehicles 12 531

parts and accasories
and accessories for 2 B45 -
: - Boimretn Encussia Hastral de s Dessrokss v Subemeles. (ENEMDUS. 2019 oale, maintenanca and
motor vehicles - . repair of motorcycles L ‘1 3?3

of vehiclas

Subtotal 11.373 Subtotal 171.118

1.180 million

BT 1317 million

ESE 1111 million

Taxes (Importing and EXCED 595 million
Assemblers Companies) 1.221 million
LR 1.633 million

ESTR 1.554 million

Sowrce: Sanicn Maconal de Aduana del Ecusdor (SENAE], 2021 1. milli
Servicky da Rantas Infernas (SR, 202 m 204 on




{"3 Macroeconomic Indicators

Total frade balance  (uly 2021) 22.2 USD millions FOB

Average ol price Wl (August 2021)

70.33 USD

Annual inflation (August 2021)
Annual GOP variation  an-Dec 2020/2019)

Sourca; Banct Ceniral ded Eciador (BUE], 2021

0.5%
-1.8 %

Q. cCredit

.,

Ordinary consumption:

Jan - Apr 2021

USD 81.5 millions

O
I o
Priority consumption:

Jan - Jun 2021
USD 1,630 millions

Sourtec Supermlendencia de Bancos, 302

&8s |ight vehicles* and commercial vehicles** market

B
Eu"__ll

Imports (CBL):
Jan - Aug 2021
62,433

nits

Source: Servcin Maciona de Aduana dal Eoumdor SSEMAEL, 2021:
Baociackin da Bpreasa Stomodnces del Ecuadeor [AEADIE), 2021

€4

Assembled vehicles sales:
Jan - Aug 2021

10,507

Il

“Light wmhiclns: adomahiles, pickups, S

&
Exports:

Jan - Aug 2021
120

Lnits

“Commercial vehicles: WEN, truchs, busas

O,

Total sales:
Jan - Aug 2021
76,030

g,




Historical Vehicle Sales (units) 2018-2021 (Aug)

D Vehicles

Sales
Segments Aug 21 Aug 20 Jvan—Aug 21 Jan-Aug 20 Var Aug/Jul 21 Var Aug 21/20 Var Jan-Aug 21/20
SUV 4427 3.041 30.887 17.387 -2,8 % 45,6 % 77,6 %
AUTOMOBILE 3.081 2.194 23.584 17.014 -4,1 % 40,4 % 38,6 % | 2019 11.757
PICK UP 1.773 1351 12.766 7.368 0,6 % 31,2 % 73,3 %
TRUCK 811 787 6.364 4.406 -2,2 % 30 % 44,4 %
VAN 293 293 2.247 1.967 1.4 % 0,0 % 142 % | 5018 11.736
BUS 41 20 182 296 64,0 % 105,0 % -385%
0 5.000 10.000

Total 10.426 7.686 76.030 48.438 23 % 35,6 % 57,0 %
Monthly Vehicle Sales (units)

11.736 12.088 11.554 12052 11715 11.687

1.853 11.757
10.639

10.780

10.000 10.762 10.426

5.000
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Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Markets Share by Brand Light Vehicles* 2021 (Aug

FORD 1,7%
SHINERAY SINOTRUK 3.8%
2.0%
NISSAN DFSK 3,8%
2.4%
MAZDA 2.50% CHERY 4,0%
JAC 3.8% FOTON 4,1% CHEVROLET
KIA 16,1% et
CHERY 4.9% HYUNDAI 5,9%
RENAULT 5,2%
GREAT WA... 5,5% TOYOTA 8,5% IMC 6,6% JAC 11.5%

@ Assembled @ Imported

100 %

50 %

0%

4

Vehicles
Sales

MOTVE| ARADE

L

Market Share by Brand Commercial Vehicles** 2021 (Aug)

Cbw
FUSO 1,0% 6:3%

MERCEDES ... 2,5% l

)

GAC

CITROEN 1,1% 0.4%
DONGFE... 1,6%

CHEVROLET 21,8%

0,
CITROEN 3,3% HING 22.3%

HYUNDAI 7,5% SHINERAY 8,1%

Market Share: Imported vs. Assembled (% Share)

863 % 86,6 % 891% 449 820% 826% 829% g350 2% 872% 87.0% 845% 85.6% 857 %
’ ’ ’ /\
91,6 %
85,5 % 80.4 % 81.6 % 86,3 % 84,4 %
19.6 %
145% 134% . 1099 158% 6% 180% 174% 184% 165 % 13.7 % 130% 156% 155% 144%
v ' »
13,7 % 17.1% 10.8 % 12.8 % 14,3 %

2020 a) 2020 b) 2020 c) 2020 d) 2020 e) 2020 f) 2020 g) 2020 h) 2020i) 2020j) 2020 k) 20201) 2021a) 2021 b) 2021c) 2021d) 2021e) 2021f) 2021 g) 2021 h)

Market Share by Province (units) Light Vehicles*

2021 (Aug)

CARCHI
0.1%

|

LOJA 2,1%

IMBABU... 2,7%

EL ORO 2,7%
MANABI
4,8%

AZUAY 6,7%

PICHINCHA
36,9%

TUNGURAHUA
7.0%

GUAYAS 28,9%

Market Share by Province (units) Commercial

Vehicles** 2021 (Aug)

Al

LOJA 2,0%
SANTO D... 2,9%

MANARBI 3,6%
EL ORO 3,6%

GUAYAS 30,9%

AZUAY
8,7%

TUNGURAHUA
10,3%

PICHINCHA 30,7%

JAN FEB MAR APR MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR  APR MAY JUN JUL AUG

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Historical Sales of Assembled Vehicles (units) 2018-2021 (Aug)
AUTOMOTIVE | ApADE) - Assembled 3000 2.923
- e .".'.'.:.'k

SECTOR | = =& Vehicle Sales 2459
2.000
1.000
0

1386 1.487
2018 2019 2020 2021

Monthly Sales of Assembled Vehicles in Ecuador (units)

3.035

2000 2:923
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Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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New technologies

¢  Hybrid Vehicles

Monthly Hybrid Vehicles Sales (units)
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Monthly Electric Vehicles Sales (units)
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@ Electric Vehicles
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Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Vehicle
Imports

Monthly Vehicle Imports (units)
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7.843

8.415
8.038

7.507

8.992

8.686

9.211

Historical Vehicle Imports (units) 2018-2021 (Auqg)

2021 9.211

2020 4.073

2019 7.823

2018

o

5.000 10.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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SECTOR Historical Vehicle Exports (units) 2018-2021 (Aug

Exports

2021

Monthly Vehicle Exports (units)
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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2,0 mill.

1,5 mill.

1,0 mill.

0,5 mill.

0,0 mill.

100 mill

50 mill

0 mill

Segment @AGRICULTURAL @BUS & TRUCK

Total Tires Imports by Segment (units) 2017-2021 (Jan-Aug)

1.394.067

1.474.300
609.442

565
289.160
485.477
0.306
268.895

h

35.202
5
ESN
29.156
14
‘ 8.045

2017 2018

Total Tires Imports* (million USD-CIF) 2017-2021 (Jan-Aug)

150 mill.

111,6 mill.

S
o
o
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2017 2018 2019 2020

INDUSTRIAL-CONSTRUCTION @LIGHT @ MINING @ MOTORCYCLE @ OTHER

040
276.471

i

137.9 mill.

2021

27.087

62
10.

1.527.340

2019
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32353

998.341

2020

1.401
364.331
‘ 5.633
7.531
28.729

1.875.699

302.861

2021

Total Tires Imports* (units) 2017-2021 (Jan-Auq)

2018

2019

2020 2021

*Airplane and bicycle segments are excluded

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Tires Exports (units)
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Historical Tires Exports (units) 2018-2021 (Auqg)

2021 99.663

2020 66.849

2019 72.995

2018 67.928
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Motorcycle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana
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Monthly Motorcycle Sales (units)
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Note.: June 2021 is provisional data

Historical Motorcycles Sales (units) 2018-2021 (Jul)

2021 15.227

2020 15.687

2019 13.400

2018 9.871

o

5.000

10.000 15.000 20.000

Source: SRI - Base de matriculacion del
Servicio de Rentas Internas
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Budget Proforma 2021

The 2021 budget proforma presented by President Concepts EGB 2020 (million USD) Budget Proforma 2021 (million USD) Variation (million USD) Variation %
Guillermo Lasso in August 2021 was recently rejected by a) Permanent Total -1.251,36 808,01 2.059,37 1,65
the National Assembly. Despite being an extended a.1) Permanent Incomes 18.111,82 20.899,16 2.787,34 0,15
budget, better primary and total results were anticipated ~ a.2) Permanent Expenses 19.363,18 20.091,15 727,97 0,04
since although expenses (permanent and non—permanent) b) Non Permanent Total -4.472,00 -5.620,70 1.148,00 0,26
increased compared to 2020, revenues did so to a greater = P1) Non Permanent Incomes 559,11 2.143,33 1.584,22 2,83
extent (around 800 million USD). b.2) Non Permanent Expenses 5.031,91 7.764,03 2.732,11 0,54

) Primary Result -3.639,67 -2.855,44 784,23 -0,22

d) Total Result -5.724,15 -4.812,68 911,47 -0,16

Employment Indicators 2020-2021 The gradual and sustained recovery of

employment is more clearly evident in
August 2021, where the fruits of the

60 % vaccination process begin to reflect on
economic activity. However, full
employment is still a long way from
pre-pandemic levels that were around
40% of the EAP

@ Employment Rate @ Subemployment Rate @ Unemployment Rate

40 %

20 %

321% 30.8 %

16,7 %

0%

a)Dec19  b)May/Jun20  c¢) Sep20 d) Dec 20 e) Jan 21 f) Feb 21 g) Mar 2021 h) Apr 2021 i) May 2021 J) Jun 2021 k) Jul 2021 ) Aug 2021

Source: MSPE/BCE
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Jan - Dec 2020 Jan - Dec 2019

Variation

Nominal GDP (USD millions) 98.808 107.436 -8,0 %
Real GDP (USD millions of 2007) 66.308 71.909 -7.8 %
‘ Oil August 2021 August 2020
E WTI (average price) 70,33 44,97
Inflation August 2021  August 2020
v
Monthly 0,5% 0,1%
Annual 0,5 % 0,9 %
Accumulated 1,2 % 1,3 %

Foreign currency exchange  August 2021

USD/BRL
UsbD/COP
USD/EURO
USD/PEN

517
3.767,90
0,85
4,09

August 2020

547
3.739,72
0,84
3,54

iOREIGN TRADE July 2021 July 2020

1) Exports (FOB USD millions)

1.1) Non Oil Exports 1.445 1.157
1.2) Oil Exports 775 448
1.3) Total Exports 2.220 1.605
2) Imports (FOB USD millions)

2.1) Non Oil Imports 1.737 1.113
2.2) Oil Imports 461 239
2.3) Total Imports 2.197 1.352
3) Trade Balance (FOB USD millions)

3.1) Non QOil Trade Balance (USD FOB million) -292 44
3.2) Oil Trade Balance (USD FOB million) 314 209
3.3) Total Trade Balance (USD FOB million) 22 253
kabor WENG August 2021 July 2021

1) Working-age population 12.698.798 12.673.943
2) Economically active population 8.540.363 8.277.483
2.1) Employed population 8.125.322 7.850.799
2.2) Appropiate employment 2.770.656 2.631.708
2.3) Underemployment 1.887.050 2.035.106
2.4 ) Unpaid employment 950.882 916.424
2.5) Other non-full employment 2.451.125 2.204.818
2.6) Unclassified employment 65.610 62.744
3) Unemployment 415.041 426.684
4) Economically inactive population 4.158.405 4.396.460

Source:BCE- Banco Central del Ecuador/ ENEMDU A
Elaboration: AEADE- Asociacion de Empresas Automotrices del Ecuador ﬁ




ECUADORIAN
VEHICLE FLEET
2020

MNumber of vehicles

Conmerca) 344351

1.135.501 572.374 626.025 245.028 38.785 60.538

= | 2 &5 =5 | 7 | 69

Automobile SUv Pickup Truck Bus Van

o= 1o

al kind of frucks including thase

ara mol consitared heasy load nicks

bedow 3.5 lons which

*Tha infermation
wilh loasd capacy

PICHINCHA 9728 CARCHI 22137
Vishicle fleet age GUAYAS & BOLIVAR
) ALY 18 15 DRELLAMA 9 7559
6-10 11-15 16-20 21-25 26-30 31-35 +38 TUNGURAHUA 157728 SUCLNBI0E 3.
MAMNABI 13 '. PASTAZA 9.30u
85818 | 515.609 | 622.118 | 461.820 | 224.704| 186.781| 197.030 68176 316.005 | LR L Gy, e
| B ORO 71.5€ NAPO 4.9
3" 19 243 1i &% el 12 | CHIMBORAZOD 70.08: SAMNTA ELENA -
32,075 ZAMORA CHINCHIPE 3.997
& L ]
TOTAL: 2'678.250 | LOS RIOS 5 3 GALAPAGDS B5!
| COTOPAX 57.216
| SANTO DOMINGO 5
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| CANAR 3 -
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t.ﬂ (02) 226 9052 / 226 9056 [ 226 4925 [ 226 4927

"T1' 098 409 6898
mcorella@aeade.net / nearrillo@aeade.net

Get your plan now!
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