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386 USD millions FOB(October 2021)

(October 2021)

1.84% 

81.36 USD 

-7.8 %(Jan-Dec 2020/2019)

(November 2021)

Jan - Oct 2021
USD 4,636 millions

Jan - Nov 2021
109,770

Jan - Nov 2021
183

Jan - Nov 2021
14,813

Jan - Nov 2021
87,396
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3 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Nov 21 Nov 20 Jan-Nov 21

 
Jan-Nov 20 Var Nov/Oct 21 Var Nov 21/20 Var Jan-Nov 21/20

SUV
AUTOMOBILE
PICK UP
TRUCK
VAN
BUS

5.133
2.946
2.032

898
338
71

3.996
3.057
1.697

874
296
21

45.927
32.469
18.810
9.086
3.163

315

28.815
25.545
11.929
6.907
2.682

390

9,4 %
16,8 %
6,3 %

15,0 %
33,1 %

173,1 %

28,5 %
-3,6 %
19,7 %
2,7 %

14,2 %
238,1 %

59,4 %
27,1 %
57,7 %
31,5 %
17,9 %

-19,2 %
Total 11.418 9.941 109.770 76.268 12,1 % 14,9 % 43,9 %

Monthly Vehicle Sales (units)
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10.324
11.418

12.135

761

11.687

9.941

9.729

12.052

8.100
8.633

10.187

10.780
9.789

10.639 10.426

11.554
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8.66510.554

Historical Vehicle Sales (units) 2018-2021 (Nov)
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4 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2021 (Nov)

PICHINCHA 39,3%

GUAYAS 28,1%

AZUAY 6,9%

6,2%

MANABI 4,3%

2,7%

EL ORO 2,4%
CHIMBORAZO 1,9%

TUNGURAHUA

SANTO DOMINGO

Market Share by Province (units) Commercial
Vehicles** 2021 (Nov)

PICHINCHA 31,4%

GUAYAS 26,7%

AZUAY 10,9%

9,6%

3,8%

3,2%

SANTO D… 2,9%
EL ORO 2,5%

LOJA 2,1% 0,1%

TUNGURAHUA

MANABI

CHIMBORAZO

CARCHI

Market Share: Imported vs. Assembled (% Share)
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19,6 %

11,9 %10,8 %

18,4 % 15,6 %

11,8 %
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17,1 % 12,8 %

13,7 % 14,4 %17,4 % 16,5 % 13,0 % 15,5 % 14,3 %18,0 %

80,4 %

88,1 %89,2 %

81,6 % 84,4 %

88,2 %

85,2 %

82,9 % 87,2 %

86,3 %

85,6 %82,6 % 83,5 % 87,0 % 84,5 % 85,7 %82,0 %

Assembled Imported

Markets Share by Brand Light Vehicles* 2021 (Nov)

CHEVROLET 19,0%

KIA 13,8%

TOYOTA 7,2%

HYUNDAI 6,5%
CHERY 5,7%

GREAT WALL 4,9%

JAC 4,1%

4,0%

JETOUR 3,7%

NISSAN 2,8%

SHINERAY 2,6%

DFSK 2,2%
DONGFENG 2,1%

FORD 2,1%
MAZDA 2,0%

PEUGEOT 1,9%
MITSUBISHI 0,8% 0,3%

VOLKSWAGEN

BMW

Market Share by Brand Commercial Vehicles** 2021 (Nov)

HINO 19,5%

JAC 14,4%

SHINERAY 11,9%

JMC 7,8%
CHEVROLET 6,9%

HYUNDAI 6,3%

SINOTRUK 5,4%

FOTON 4,8%

KARRY 4,1%

3,6%

DFSK 3,2%
FUSO 1,5%
CITROEN 1,0%

DAF 0,6% 0,2%

MERCEDES BENZ

KIA



Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).5

Historical Sales of Assembled Vehicles (units) 2018-2021 (Nov)

0

1.000

2.000

3.000

2018 2019 2020 2021

3.035

1.364

1.8251.890

Monthly Sales of Assembled Vehicles in Ecuador (units)

0

1.000

2.000

2019
a)

JAN

2019
b)

FEB

2019
c)

MAR

2019
d)

APR

2019
e)

MAY

2019
f)

JUN

2019
g)

JUL

2019
h)

AUG

2019
i)

SEP

2019
j)

OCT

2019
k)

NOV

2019
l)

DEC

2020
a)

JAN

2020
b)

FEB

2020
c)

MAR

2020
d)

APR

2020
e)

MAY

2020
f)

JUN

2020
g)

JUL

2020
h)

AUG

2020
i)

SEP

2020
j)

OCT

2020
k)

NOV

2020
l)

DEC

2021
a)

JAN

2021
b)

FEB

2021
c)

MAR

2021
d)

APR

2021
e)

MAY

2021
f)

JUN

2021
g)

JUL

2021
h)

AUG

2021
i)

SEP

2021
j)

OCT

2021
k)

NOV

2.120

1.364

2.482

64

1.890

1.481

1.825

918

1.828
1.661

1.667

1.119

2.272

1.386
1.250

1.436

2.327
2.108

1.506
1.366

991

1.577 1.487

1.398

1.968

1.580

1.109

1.423

477

2.451

311

1.512
1.534

1.741



6 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Monthly Hybrid Vehicles Sales (units)
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Monthly Electric Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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7 Source: SENAE- Servicio Nacional de Aduana 
del Ecuador
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2017-2021 (Jan-Nov)

0 mill.

1 mill.

2 mill.

3 mill.

4 mill.

2017 2018 2019 2020 2021

3.
43

4.
75

3

3.
77

5.
27

8

2.
47

9.
67

4

3.
10

7.
68

8

3.
21

9.
20

1

Total Tires Imports* (million USD-CIF) 2017-2021 (Jan-Nov)

0 mill.

50 mill.

100 mill.

150 mill.

200 mill.

2017 2018 2019 2020 2021

16
3,

6 
m

ill
.

18
3,

2 
m

ill
.

10
8,

4 
m

ill
.

15
0,

4 
m

ill
.

15
4,

2 
m

ill
.

9

Total Tires Imports by Segment (units) 2017-2021 (Jan-Nov)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas12

Monthly Motorcycle Sales (units)
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13 Source: Banco central del Ecuador

Correlation between country risk and the benchmark lending rate
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A lagged correlation level can be observed between the evolution of country risk and the local lending rate.  This 
may be due to the cost of funding that this implies for Ecuadorian financial institutions with sovereign 
guarantees.  This component has been included in the new methodology for the definition of interest rates that 
the Central Bank will implement from January 2022.

The national Government decided to increase 
the minimum wage in Ecuador for 2022 by 25 
dollars.  With this increase, the minimum wage 
reaches 425 USD and represents the largest 
salary increase since 2012.



14 Source:BCE- Banco Central del Ecuador/ ENEMDU
Elaboration: AEADE- Asociación de Empresas Automotrices del Ecuador

Foreign currency exchange November 2021 November 2020

USD/BRL
USD/COP
USD/EURO
USD/PEN

5,64
3.996,80

0,88
4,06

5,35
3.594,54

0,84
3,61

Inflation
 

November 2021 November 2020

Monthly
Annual
Accumulated

0,4 %
1,8 %
1,9 %

-0,0 %
-0,9 %
-0,9 %

GDP Jan - Dec 2020 Jan - Dec 2019 Variation

Nominal GDP (USD millions)
Real GDP (USD millions of 2007)

98.808
66.308

107.436
71.909

-8,0 %
-7,8 %

FOREIGN TRADE
 

October 2021 October 2020

1) Exports (FOB USD millions)
1.1) Non Oil Exports
1.2) Oil Exports
1.3) Total Exports
2) Imports (FOB USD millions)
2.1) Non Oil Imports
2.2) Oil Imports
2.3) Total Imports
3) Trade Balance (FOB USD millions)
3.1) Non Oil Trade Balance (USD FOB million)
3.2) Oil Trade Balance (USD FOB million)
3.3) Total Trade Balance (USD FOB million)

 
1.543

958
2.501

 
1.664

451
2.115

 
-121
507
386

 
1.352

448
1.800

 
1.263

207
1.470

 
89

241
330

Labor Market
 

October 2021 September 2021

1) Working-age population
2) Economically active population
2.1) Employed population
2.2) Appropiate employment
2.3) Underemployment
2.4 ) Unpaid employment
2.5) Other non-full employment
2.6) Unclassified employment
3) Unemployment
4) Economically inactive population

12.728.588
8.398.347
8.014.144
2.684.258
2.005.393

947.623
2.325.638

51.233
384.204

4.330.241

12.713.655
8.479.137
8.066.696
2.843.732
1.921.312

917.971
2.340.071

43.609
412.441

4.234.518

Oil October 2021 October 2020

WTI (average price) 81,36 39,53
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