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¢ I Employment 2019 Veicleand motarcycle sae

manufacturing

Activities # workers Activities # workers
Sale of motor vehicles 16.662

Manufacture of motor -
<5 Maintenance and repair 110 .552
h 4

'I:.fehiclres. I:G:Idfigs t
coachwork) far motor
vahiclas, trailers and 8.728

semi-trailers S . |
Manuiaciure of oarts | Total Employment 2019: 182.491 Sale of motor vehicles 12 531

parts and accasores
and accessories for 2 B45 -
: - Boimretn Encussia Hastral de s Dessrokss v Subemeles. (ENEMDUS. 2019 oale, maintenanca and
motor vehicles - . repair of motorcycles L ‘1 3?3

of vehiclas

Subtotal 11.373 Subtotal 171.118

1.180 million

BT 1317 million

ESE 1111 million

Taxes (Importing and EXCED 595 million
Assemblers Companies) 1.221 million
LR 1.633 million

ESTR 1.554 million

Sowrce: Sanicn Maconal de Aduana del Ecusdor (SENAE], 2021 1. milli
Servicky da Rantas Infernas (SR, 202 m 204 on




{"3 Macroeconomic Indicators

Total trade balance (October 2021) 386 USD millions FOB

Average oil prce Wil (October 2021) 81.36 USD
Annual inflation (November 2021) 1.84%
Annual GOP variation  (Jan-Dec 2020/2019) -7.8%

Sourca; Banco Ceriral del Eciiador (BCE], 202

= Lredl

Consumption:

Jan - Oct 2021
USD 4,636 millions

Sourcec Superiniendencia de Bancos, 302

&8 |ight vehicles* and commercial vehicles* market

&
EJ_J

Imports (CBU):
Jan - Nov 2021
87,396

L

Soyrce: Serecio Maciona de Aduana dal Eoumdor SSEMAEL 2021
HAzociackin da Bpreass Automcinices del Ecuador [BEADIE), 202

Assembled vehicles sales:
Jan - Nov 2021

€4

14,813

Inits

A
S
Exports:

Jan - Nov 2021
183

L

&

Total sales:
Jan - Nov 2021
109,770




Historical Vehicle Sales (units) 2018-2021 (Nov)

D Vehicles

11.418

Sales

Vehicle Sales by Segments 2020

9941
Segments Nov 21 Nov 20 Jan-Nov 21 Jan-Nov 20 Var Nov/Oct 21 Var Nov 21/20 Var Jan-Nov 21/20
SUV 5.133 3.996 45927 28.815 9.4 % 28,5 % 59,4 %
AUTOMOBILE 2946 3.057 32.469 25.545 16,8 % -3,6 % 27,1 % 2019 11.687
PICK UP 2.032 1.697 18.810 11.929 6,3 % 19,7 % 57,7 %
TRUCK 898 874 9.086 6.907 15,0 % 2,7 % 31,5%
VAN 338 296 3.163 2.682 33,1% 14,2 % 17,9 % 2018 12.088
BUS 71 21 315 390 173,1 % 238,1 % -19,2 %
Total 11.418 9.941 109.770 76.268 12,1 % 14,9 % 43,9 % 0 5.000 10.000
Monthly Vehicle Sales (units)
11.554 12,052 11.715 11.687 12139 11418

10.000

5.000

2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021
a b o d e f) 9) h) )SEP ) k) 1) a b o d e f) 9) h) )SEP ) k) 1) a b o d e ) 9 h DSEP j) k)
JAN FEB MAR APR MAY JUN JUL AUG OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG OCT NOoV

3 Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Market Share by Province (units) Light

Vehicles* 2021 (Nov)

AUTOMOTIVE : Vehicles

SEE';DR = Sa Ies CHIMBORAZO 1,9%

PICHINCHA 39.3%

EL ORO 2,4%
SANTO DOMINGO “
2,7%
Markets Share by Brand Light Vehicles* 2021 (Nov) Market Share by Brand Commercial Vehicles** 2021 (Nov) MANABI 4,3%

BMW KIA TUNGURAHUA
MITSUBISHI 0.8% 0.3% DAF 0.6% -8:2% 6.2%
PEUGEOT 1,9% CHEVROLET 19,0% FCLIJTSFEJOFEIu) 0% HINO 19,5%
N 0
MAZDA 20'0% DFSK 3,2%
FORD 2,1% MERCEDES BENZ AZUAY 6,9%
DONGFENG 2,1% 36%
DFSK 2.2%
SHINERAY 2,6% KARRY 4,1%
NISSAN 2,8%
' KIA 13.8% FOTON 4,8%
, JAC 14,4%
JETOUR 3,7% GUAYAS 28,1%
VOLKSWAGEN SINOTRUK 5.4%
4,0%
JAC 4.1% TOYOTA 7.2% HYUNDAI 6,3% Market Share by Province (UnItS) Commercial
GREAT WALL 4,9% SHINERAY 11,9% c ek
HYUNDAI 6,5% CHEVROLET 6,9% Vehicles** 2021 (N OV)
CHERY 5,7% JMC 7,8%
CARCHI
LOJA 2,1% 0.1%

Market Share: Imported vs. Assembled (% Share)

PICHINCHA 31,4%

EL ORO 2,5%
SANTOD... 2,9%
@ Assembled @ Imported CHIMBORAZO

3,2%

\

1o 89.2% 9 9 88.2 % 88,1 % MANABI
820% 826% 829% 835% 872% 870% 845% 856% 857% 882% 1% A

80.4 % 81,6 % 863 % 84,4 % 85.2 %
50 % TUNGURAHUA
9.6%

0
ek 180% 174% 184% 165% 13.7% 130% 156% 155% 144% 143% 14,8 %
171 % T - — AZUAY 10,9%
0% o 10.8 % 128 % 11,8 % 119 %

GUAYAS 26,7%
2020 g) 2020h) 2020i) 2020j) 2020k) 20201) 2021a) 2021b) 2021c) 2021d) 2021e) 2021f) 2021g) 2021h) 2021i) 2021j) 2021k) ’

JUL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP oCT NOV

4 *Light vehicles Automobile, SUV, Pick up Source: AUTOPLUS - Asociacion de Empresas
**Commercial vehicles: Bus, Truck, VAN Automotrices del Ecuador (AEADE).




Historical Sales of Assembled Vehicles (units) 2018-2021 (Nov)

AUTOMOTIVE | ApADE) : Assembled 3.035
SECTOR sl ! Vehicl S | 3.000
in figures L e c e a es
2.000 1.890 1.825
1.364
1.000 -
’ 2018 2019 2020 2021

Monthly Sales of Assembled Vehicles in Ecuador (units)

32

2.000 2.120 2.108

1.667

1.828 1.487 1.506

1.661

1.364
1.000

2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2019 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021

a b o d e fH 9 hH D) ) kW h a b g d e fH g h H ) kK Hh a b g d e fH g h ) ) K
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV

Source: AUTOPLUS - Asociacion de Empresas
5 Automotrices del Ecuador (AEADE).
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Monthly Electric Vehicles Sales (units)
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2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021
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Monthly Hybrid Vehicles Sales (units)
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600

400

200

0 76 76
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Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Vehicle
Imports
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Monthly Vehicle Imports (units)
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Historical Vehicle Imports (units) 2018-2021 (Nov)

2021 8.983
2020 7.077

) - h

2018

o

5.000

10.000

Source:; SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Vehicle Exports (units)
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Historical Vehicle Exports (units) 2018-2021 (Nov)

2021 0

2020

2019 229

2018 262
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador



AUTOMOTIVE
SECTOR

Total Tires Imports by Segment (units) 2017-2021 (Jan-Nov)

Segment @AGRICULTURAL @BUS & TRUCK @ INDUSTRIAL-CONSTRUCTION @LIGHT @MINING @ MOTORCYCLE @ OTHER
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Monthly Tires Exports (units)
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Historical Tires Exports (units) 2018-2021 (Nov)

2021 71.610

2020 67.098

2019 68.010

2018 80.363
0 20.000 40.000 60.000 80.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Motorcycle
Imports

Motorcycle Imports (units)

5.132
3.481
3.862
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4454
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6.400

4.536
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Historical Motorcycle Imports (units) 2018-2021 (Nov)
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2019

2018

6.400

6.965
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Motorcycle Sales (units)

20.000

15.687 15.663 15.736

15.227 14951

15.000 14.189 13825
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Note.: November 2021 is provisional data

Historical Motorcycles Sales (units) 2018-2021 (Oct)

2021

2020

2019

2018
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5.000

11.513

10.000

Source: SRI - Base de matriculacion del
Servicio de Rentas Internas
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Correlation between country risk and the benchmark lending rate Salary Historical Evolution

EMBI @Reference Effective Lending Rate

2022 425

10000
2021

S~
o
o

9,0 %

1000 2020

2019

w
)
~

M~
o
o

8,5 %
100

10
N @ W R $0»@<35\<0$% 8 g\yevoﬂc ) <z~ S SO
vy»?»o 05 o<o><<<c><e> WP & O & <<<c><e> S 9
BV S VN AN B S S n@ @@« Qv, %Q”L A&m °« ”«A@m OISR ”« Qv, lg A&m @« Q”« DN Q/Q'L,L’L
A lagged correlation level can be observed between the evolution of country risk and the local lending rate. This I
may be due to the cost of funding that this implies for Ecuadorian financial institutions with sovereign o [T -
guarantees. This component has been included in the new methodology for the definition of interest rates that
0 100 200 300 400

the Central Bank will implement from January 2022.
The national Government decided to increase
the minimum wage in Ecuador for 2022 by 25
dollars. With this increase, the minimum wage
reaches 425 USD and represents the largest
salary increase since 2012.

Source: Banco central del Ecuador Al
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GDP Jan - Dec 2020 Jan - Dec 2019 Variation
Nominal GDP (USD millions) 98.808 107.436 -8,0 %
Real GDP (USD millions of 2007) 66.308 71.909 -7,8 %
‘ Oil October 2021 October 2020
u WTI (average price) 81,36 39,53
Inflation November 2021 November 2020
v
/ﬂ Monthly 04 % -0,0%
I Annual 1,8 % -0,9 %
Accumulated 1,9 % -09 %
Foreign currency exchange November 2021  November 2020
USD/BRL 5,64 5,35
UsD/COP 3.996,80 3.594,54
USD/EURO 0,88 0,84
USD/PEN 4,06 3,61

EOREIGN TRADE October 2021 October 2020

1) Exports (FOB USD millions)

1.1) Non Oil Exports 1.543 1.352
1.2) Oil Exports 958 448
1.3) Total Exports 2.501 1.800
2) Imports (FOB USD millions)

2.1) Non Oil Imports 1.664 1.263
2.2) Oil Imports 451 207
2.3) Total Imports 2.115 1.470
3) Trade Balance (FOB USD millions)

3.1) Non Oil Trade Balance (USD FOB million) -121 89
3.2) Oil Trade Balance (USD FOB million) 507 241
3.3) Total Trade Balance (USD FOB million) 386 330
habor WENGE October 2021 September 2021
1) Working-age population 12.728.588 12.713.655
2) Economically active population 8.398.347 8.479.137
2.1) Employed population 8.014.144 8.066.696
2.2) Appropiate employment 2.684.258 2.843.732
2.3) Underemployment 2.005.393 1.921.312
2.4 ) Unpaid employment 947.623 917.971
2.5) Other non-full employment 2.325.638 2.340.071
2.6) Unclassified employment 51.233 43.609
3) Unemployment 384.204 412.441
4) Economically inactive population 4.330.241 4.234.518

Source:BCE- Banco Central del Ecuador/ ENEMDU A
Elaboration: AEADE- Asociacion de Empresas Automotrices del Ecuador “




ECUADORIAN
VEHICLE FLEET
2020

MNumber of vehicles

— Conmerca 344351

1.135.501 572.374 626.025 245.028 38.785 60.538

= | 2 &5 =5 | 7 | 69

Automobile SUv Pickup Truck Bus Van

o= 1o

al kind of frucks including thase

ara mol consitared heasy load nicks

bedow 3.5 lons which

*Tha infermation
wilh loasd capacy

PICHINCHA 9728 CARCHI 22137
Vshicle fleet age GUAYAS & BOLIVAR
) ALY 18 15 DRELLAMA 9 7559
6-10 11-15 16-20 21-25 26-30 31-35 +38 TUNGURAHUA 157728 SUCLMBIOE 8.
MAMNABI 13 '. PASTAZA 9.30u
85818 | 515.609 | 622.118 | 461.820 | 224.704| 186.781| 197.030 68176 316.005 | LR L Gy, S
| B ORO 71.5€ NAPO 4.9
3" 19 243 1i &% el 12 | CHIMBORAZOD 70.08: SAMNTA ELENA -
32,075 ZAMORA CHINCHIPE 3.997
& L ]
TOTAL: 2'678.250 | LOS RIOS 5 3 GALAPAGOS 65!
| COTOPAX 57.216
| SANTO DOMINGO 5
Sata it

| CANAR 3 -
Fiea -I-. Al = s Ol Santena O Rias Pl neEs [, A1) EE".HEF'.IBILDAE P e
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Automotive Statistical Bl Software
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Get your plan now!

»(| departamentotecnico@aeade.net
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