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¢ I Employment 2019 Veicleand motarcycle sae

manufacturing

Activities # workers Activities # workers
Sale of motor vehicles 16.662

Manufacture of motor -
<5 Maintenance and repair 110 .552
Y

'I:.fehiclres. I:G:Idfigs t
coachwork) far motor
vahiclas, trailers and 8.728

semi-trailers S . |
Manuiaciure of oarts | Total Employment 2019: 182.491 Sale of motor vehicles 12 531

parts and accasores
and accessories for 2 B45 -
: - Boimretn Encussis Hasbral de Erpis Dessroks v Subsmeles. (ENEMDUS. 2019 oale, maintenanca and
motor vehicles - . repair of motorcycles L ‘1 3?3

of vehiclas

Subtotal 11.373 Subtotal 171.118

1.180 million

BT 1317 million

ESE 1111 million

Taxes (Importing and EZCED 595 million
Assemblers Companies) 1.221 million
LR 1.633 million

ESTR 1.554 million

Sowrce: Sanicn Maconal de Aduana del Ecusdor (SENAE], 2021 1. milli
Servicky da Rantas Infernas (SR, 202 m 204 on




F . . .
> Macroeconomic Indicators &, Credit

Total trade balance (November 2021) 317 USD millions FOB

Average ofl price Wil (November 2021) 79.11 USD I

Annual inflation (December 2021) 1.94% Gonsumption:
Annual GOP variation  (Jan-Dec 2020/2019) -78% Jan - Nov 2021

USD 5,097 millions

Bpurce: Bancs Geniral el Ecuador IBUE], 0
Bourtec Supermlendencia de Bancos, 3024

&8 |ight vehicles* and commercial vehicles* market

B €l & ®

Imports (GBU): Assembled vehicles sales: Exports: Total sales:
95,569 18,970 231 119,316
LNt it it nits

Soyrce: Serecio Maciona de Aduana dal Eoumdor SSEMAEL 2021
HAzociackin da Bpreass Automcinices del Ecuador [BEADIE), 202




Vehicles

Sales

Vehicle Sales by Segments

Historical Vehicle Sales (units) 2018-2021 (Dec)

2021

9.546

2020

9.550

10.554

Segments Dec 21 Dec 20 @n—Dec 21 Jan-Dec 20 Var Dic/Nov 21 Var Dic 21/20 Var Jan-Dec 21/20

SUV 4321 3.976 50.254 32.791 -159 % 8,68 % 53,3 %

AUTOMOBILE 2.618 2.998 35.081 28.543 -11,1 % -12,68 % 22,9 % 2019

PICK UP 1.676 1.532 20.486 13.461 -17,5 % 9,40 % 52,2 %

TRUCK 675 785 9.761 7.692 -24,8 % -14,01 % 26,9 %

VAN 214 244 3.377 2.926 -36,7 % -12,30 % 15,4 % 2018

BUS 42 15 357 405 -40,8 % 180,00 % -11,9 %

Total 9.546 9.550 119.316 85.818 -16,4 % -0,04 % 39,0 % 0 5.000

12052 49957 11715 12.135

11.687

10.780 10.672

10.000
9.729
7.686
7.567 8.633
8.100

5.000
0

2019 g) 2019 h) 2019i) 2019j) 2019k) 20191) 2020 a) 2020 b) 2020 c) 2020 d) 2020 e) 2020 f) 2020 g) 2020 h) 2020i) 2020j) 2020 k) 20201) 2021 a) 2021 b) 2021 c) 2021 d) 2021 e) 2021f) 2021 g) 2021 h) 2021 i)

JUL AUG SEP oCT NOV DEC JAN FEB MAR  APR MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR  APR MAY JUN JUL AUG SEP

11.360

10.000

Monthly Vehicle Sales (units)

11.418

9.546

2021j) 2021 k) 20211)
oCT NOV DEC

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Vehicles
Sales

Markets Share by Brand Light Vehicles* 2021 (Dec)

FA

CHEVROLET 23,1%

’ o

TOYOTA 7.3%

SUZUKI 2,0%

BAIC 0,6% -1%
DFSK 2,1%
NISSAN 2,5%

\\
ZX AUTO 1,4% ‘\\\|
JAC 2,6%

CHANGAN 1,5%
VOLKSWAGEN
3,1%
SHINERAY 3,5%
RENAULT 3,8%
GREAT WALL 4,3%

DONGFENG 1,6%
HYUNDAI 5,2%

FORD 1.8%
CHERY 6,7%

Market Share by Brand Commercial Vehicles** 2021 (Dec)

KIA
MERCEDES BENZ 0.8%
1.64%

FUSO 2,1%
KARRY 2,3%

DONGFENG 2,6%

FOTON 5,2%

JAC 5,3%

DFSK 6,7%

DAF
0,3%

HINO 24,5%

JMC 8,5%

CHEVROLET 8,1%

Market Share by Province (units) Light

SANTO DOMINGO

IMBABURA
2,6%

MANABI 4,4%

AZUAY 6,0%

TUNGURAHUA
6,9%

Vehicles* 2021 (Dec)

|

LOS RIOS 0,7%

23% PICHINCHA 39.,0%

GUAYAS 28,2%

HYUNDAI 7,1%

SINOTRUK 7,2% SHINERAY 8,1%

Market Share: Imported vs. Assembled (% Share)

@ Assembled @ Imported
100 %

89,2 %
820% 826% 829% w“\ 850% g249% 820 % 827% 831% 854% 87.0 %
\/\
80.4 % 81,6 % 83.9 % 80.9 % 82.6 % 85.1%
50 %
196%  180% 174 % 184% 165% 161 % 176% 180% 191% 173% 169% 17.4 % 14,9 %
L ——— —_— e
0% e 10.8 % 150% 14,6 % 13,0 %
2020g) 2020h) 2020§) 2020j) 2020k) 20201 2021a) 2021b) 2021c) 2021d) 2021e) 2021f) 2021g) 2021h) 20210 2021j) 2021k) 20211
JuL AUG SEP ocT NOV DEC JAN FEB MAR APR MAY JUN JuL AUG SEP ocT NOV DEC

Market Share by Province (units) Commercial

Vehicles** 2021 (Dec)

LOJA

SANTO DOMI.. 2,1% —1:2%

EL ORO 3,3%

MANABI 4,2% GUAYAS 30,0%

TUNGURAHUA
11.4%

AZUAY 12,4%

PICHINCHA 29.4%

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

4

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Historical Sales of Assembled Vehicles (units) 2018-2021 (Dec)

AUTOMOTIVE | ApADE) : Assembled 2413
e =& \ehicle Sales
in fiqures

o 1.741

: 1.580
1.423
moo . .
’ 2018 2019 2020 2021

Monthly Sales of Assembled Vehicles in Ecuador (units)

2451 2459 24
2.000
1.767 1.770
481
1423
1.000
0
2019.g) 2019 h) 2019i) 2019j) 2019k) 20191) 2020 a) 2020 b) 2020 ¢) 2020 d) 2020 e) 2020 f) 2020 g) 2020 h) 2020i) 2020j) 2020 k) 20201) 2021a) 2021b) 2021¢c) 2021d) 2021e) 2021f) 2021g) 2021 h) 2021i) 2021j) 2021k) 20211
JUL AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

Source: AUTOPLUS - Asociacion de Empresas
5 Automotrices del Ecuador (AEADE).
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Electric Vehicles

Monthly Electric Vehicles Sales (units)
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e%_li?ﬁ{’ﬁ-‘ ¢ Hybrid Vehicles °

a) b o) f)
JAN FEB MAR JUN

13

g h i) j) k) ) a)
JUL AUG SEP OCT NOV DEC JAN

2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021

by o9 d e fH g9 hH D ) kK D
FEB° MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

Monthly Hybrid Vehicles Sales (units)

600
400

200

2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021
a b o d o H 9 hH BH ) kW H a b o dd e H g h D ) k D
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Monthly Vehicle Imports (units)
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Historical Vehicle Imports (units) 2018-2021 (Dec)

2021 8.173

2020 7.843
2019 8.380
2018 7.025

0 2.000 4.000 6.000 8.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Machinery Imports (units)
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Monthly Tractor Imports (units)
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*Heavy machinery: Machinery and tractors Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Vehicle Exports (units)
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Source: SENAE- Servicio Nacional de Aduana

del Ecuador
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Segment @AGRICULTURAL @BUS & TRUCK

Total Tires Imports by Segment (units) 2017-2021 (Jan-Dec)
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Total Tires Imports* (million USD-CIF) 2017-2021 (Jan-Dec)

178,8 mill.
167,1 mill.
160,4 mill.

125,4 mill.

2017 2018 2019 2020

INDUSTRIAL-CONSTRUCTION @LIGHT @ MINING @ MOTORCYCLE @ OTHER

391.790

400

i

2021

42.033

2019

4 mill.

3 mill.

2 mill.

1 mill.

0 mill.

19.752

2017

1.182
342.042

:

Total Tires Imports* (units) 2017-2021 (Jan-Dec)

2018

55.579

1.797.291

2020

1.426

625.967
413.540

1.556

:

10.417
42.262

2021

2019 2020 2021

10

*Airplane and bicycle segments are excluded

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Tires Exports (units)
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5.593
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Historical Tires Exports (units) 2018-2021 (Dec)

2021 76.761
2020 63.281
2018 93.192

100.000

o

50.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Motorcycle
Imports

Motorcycle Imports (units)

5.844

6.734

6.880

5.838

6.306

5.640

6.400

5.987

6.000

4.000

2.000

5.132

3.481
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2971

4.584

5.156

4454

4.017

2020 2020 2020 2020 2020 2020 2020 2020 2020 2020
a b o d e fH 9 h i) J)
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT

5.219
4536
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Historical Motorcycle Imports (units) 2018-2021 (Dec)

2021
2020
2019 4.083
2018 3.530
0 2.000 4.000 6.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Motorcycle Sales (units)

17.322

2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021
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Note.: December 2021 is provisional data

Historical Motorcycles Sales (units) 2018-2021 (Nov)

2021

2020

2019

2018

o

5.000

17.322
15.663
14.955
13.432
10.000 15.000 20.000

Source: SRI - Base de matriculacion del
Servicio de Rentas Internas




« Short-term

Progress in Latin-American Vaccination Campaing

Doses administered Doses per 100 people Given 1+ dose Fully vaccinated Booster dose Daily rate of doses administered
v

T & =
B 2 = uba
in figures Indlcators Chile
Uruguay
Argentina
Ecuador
Brazil
Peru
. . . . Panama
Latin American countries have reached high levels of complete Colombia
vaccination with two doses, and Ecuador ranks as the third country
. . . Mexi
with the highest level of coverage with 2 doses (81.1%). However, V:;Zela

the reach of the booster dose is still very low and will be needed to | raraguay
combat the last wave of the Omicron variant. Bolivia

Guatemala

Country Risk (EMBI) Vs. Oil Price (USD)

@ Country Risck (EMBI) @Oil Price
900

850

800 %03 806
794 794
AN AN O N R A TR TR TR T\ P TR WA AP S0 S A SR\ S NI S P PR\ AN I
GV QQ\@?Q\ ARG ﬁv\gl&\\\ﬁ\\)%\\ﬁ\\ﬁ \\0\\&\»\& N P\pv\pv\p \\(’%\5@ B S & $O
,LQ’L \6\6 S e\,\e,\\e\ ROV ,2/\‘\\ QAR ,L'\Q '\Q\(‘) ) ,\@\x\ '\@ O sz/\ ,2/'\\,_2/ \\ri\\\ ,L\\ \\\ N \\\
A S AR A L O A A RN PN AR AN P oS TS g

Domenican Republic

Q\\ Q\\\O QO%C/

Q S

$Q/\ \,2/\\\ \\\ \\\ ,-L’z,’b 'b\'ib'b\
Nl °

N

33.422.531
46.160.384

7.286.527
84.830.733
29.400.794

352.744.617

55.082.034

6.558.918
69.789.455
14.475.068
18.656.184
30.049.714

7.410.811
11.408.180
12.898.674

\

DN

294,90
237,20
206,40
186,90
167,90
166,60
164,50
153,30
138,50
138,50
124,20
107,50
102,20

98,10

71,80

?’C\Q $\?§\\ $\\\

93,00 86,40 40,10 189076
90,20 86,60 63,40 91308
80,70 76,10 49,50 20563
86,60 75,40 24,30 366013
83,20 81,10 12,40 85366
79,30 75,90 19,40 1780386
74,50 67,00 19,50 174877
73,40 58,30 19,30 24692
78,40 60,30 9,60 269291
66,80 55,10 16,40 22023
65,10 59,70 930098
65,80 41,50 196596
48,60 42,40 11,20 18500
56,60 43,20 6,80 95266
38,00 30,00 5,20 93690

There is evidence of an inverse correlation
between the price of oil and country risk in
Ecuador, which measures the country's ability
to pay vis-a-vis external creditors. Since the
last positive assessment of the IMF program in
September 2027, the increase in the price of
oil has generated an improvement in the
external perception of the Ecuadorian country
risk.

Source: Bloomberg/ BCE

A
Updated: January 23 2022
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GDP

Nominal GDP (USD millions)
Real GDP (USD millions of 2007)

98.808
66.308

107.436
71.909

Jan - Dec 2020 Jan - Dec 2019 Variation

-8,0 %
-7,8 %

FOREIGN TRADE

1) Exports (FOB USD millions)

November 2021

November 2020

November 2021  November 2020
WTI (average price) 79,11 41,52
Inflation December 2021 December 2020
v
Monthly 0,1 % -0,0 %
Annual 1,9 % -0,9 %
Accumulated 1,9 % -0,9 %
Foreign currency exchange December 2021  December 2020
USD/BRL 5,57 5,19
usb/COP 4.061,74 3.399,05
USD/EURO 0,88 0,82
USD/PEN 3,98 3,62

1.1) Non Oil Exports 1.799 1.469
1.2) Oil Exports 809 477
1.3) Total Exports 2.608 1.946
2) Imports (FOB USD millions)

2.1) Non Qil Imports 1.783 1.282
2.2) Oil Imports 508 227
2.3) Total Imports 2.291 1.510
3) Trade Balance (FOB USD millions)

3.1) Non Oil Trade Balance (USD FOB million) 17 186
3.2) Oil Trade Balance (USD FOB million) 301 250
3.3) Total Trade Balance (USD FOB million) 317 436
kabor Market December 2021 November 2021
1) Working-age population 12.758.438 12.743.507
2) Economically active population 8.602.937 8.479.555
2.1) Employed population 8.246.212 8.105.431
2.2) Appropiate employment 2.919.910 2.857.882
2.3) Underemployment 1.976.088 2.076.425
2.4 ) Unpaid employment 926.055 845.813
2.5) Other non-full employment 2.381.839 2.264.066
2.6) Unclassified employment 42.320 61.244
3) Unemployment 356.725 374124
4) Economically inactive population 4.155.501 4.263.952

Source:BCE- Banco Central del Ecuador/ ENEMDU

Elaboration: AEADE- Asociacion de Empresas Automotrices del Ecuador

A




ECUADORIAN
VEHICLE FLEET
2020

MNumber of vehicles

— Conmeca 344351

1.135.501 572.374 626.025 245.028 38.785 60.538

= | 2 &5 =5 | 7 | 69

Automobile SUv Pickup Truck Bus Van

o= 1o

al kind of frucks including thase

ara mol consitared heasy load nicks

bedow 3.5 lons which

*Tha infermation
wilh loasd capacy

PICHINCHA 9728 CARCHI 22137
Vshicle fleet age GUAYAS & BOLIVAR
) ALY 15 15 DRELLAMA 9 7559
6-10 11-15 16-20 21-25 26-30 31-35 <38 TUNGURAHUA 157728 SUCLUMBIOE 8.
MAMNABI 13 '. PASTAZA 9.30u
85818 | 515.609 | 622.118 | 461.820 | 224.704| 186.781| 197.030 68176 316.005 | R L G0, S
; B ORO 71.53€ NAPO 4.9
3" 19 243 1i &% el 12 | CHIMBORAZD 70.0E: SAMNTA ELENA -
32,075 ZAMORA CHINCHIPE 3.997
& L ]
TOTAL: 2'678.250 | LOS RIOS 5 3 CALAPAGOS 65!
| COTOPAX 57.216
| SANTO DOMINGO 5
Sata it

| CANAR 3 ;
Fiea -I-. Al = s Ol Santena O Rias Pl neEs [, A1) EErﬂEF[ﬂLDAE P W e
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Automotive Statistical Bl Software
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Get your plan now!

»| departamentotecnico@aeade.net




ASOCIACION DE EMPRESAS
AUTOMOTRICES DEL ECUADOR

AEm(y

www.aeade.net

ﬂ Aeade.Ec o @AeadeEc ® Aeade
l@’ @aeade_ec ° AeadeEcuador o Aeade Ec




