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Automotive Sector in Ecuador
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I o Employment 2021 Veicleand motarcycle sae

manufacturing

Activities # workers Activities # workers

Manufacture of motor b

'I:.fehlclre&. t:z:ldflgs t 5 195

LTI LT I TTICILCr . = A e

vehicles, trailers and e | E‘??‘JEE&%"{E and repaw 87.107
A

semitralers | Total Employment 2021: 155.943
Manufacture of pars

and accessories for
motor wehicles 850

Sale of motor vehicles 22 085

Sale of motor vehicles |
parts and accasores oa. 143

Source: Encussta Nacicnal de Emples, Desemples § Subsmalea, [EREM DU}, 202 sale, maintenanca and 10.623
repair of motorcycles '

Subtotal 152968

T 1.317 million
ESE 1.111 million
EUTE 295 million
Taxes (Importing and 1.221 million
mbl mpani EIE 1.632 million
EEE 1.554 millones
EZ 1.204 millones

Sourte: Sarvicio Macional de Atuans el Ecusdos {SENAE], 2021; . Hlhevnse
Sarvicio de Rentas Intemas (SRI), 2021 2021 1.432 millo




{"3 Macroeconomic Indicators

Total trade balance  January 2022) 110 USD millions FOB
Average oil price W1l (anuary 2022) 83.16 USD
Annual inflation (February 2022) 2.71%
Annual GDP variation  (an-Dec 2020/2019) -7.8 %

Source: Banco Central del Ecuador (BCE), 2022
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Consumption:

Jan 2022
USD 427 millions

Source: Superintendecia de Bancos, 2022

&8 |ight vehicles* and commercial vehicles** market

&
Eu"__ll

Imports (CBU):
Jan - Feb 2022
18,864

nits

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociacion de Empresas Automotrices del Ecuador (Aeade), 2022

€&

Assembled vehicles sales:
Jan - Feb 2022

2,671

nits

& ®

Exports: Total sales:
Jan - Feb 2022 Jan - Feb 2022
27 19,918

g -,
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Vehicle Sales by Segments

1
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Vehicles

Sales

Historical Vehicle

2022

2021

2020

2019

10.000

5.000

10.212
2020 a) 2020 b)
JAN FEB MAR

2020 ¢)

2020 d)
APR

2020 e)
MAY

2020f) 2020 g)
JUN

2020 h)
JuL AUG

2020 i)

2020 k)
NOV

2020 j)
SEP ocT

9.941

2020 Iy
DEC

Segments Feb 22 Feb 21 ?n-Feb 22 Jan-Feb 21 Var Feb/Jan 22 Var Feb 22/21 Var Jan-Feb 22/21
SUV 4590 3.044 8.727 6.456 10,9 % 50,8 % 352 %
AUTOMOBILE 2.688 2.834 5334 5.533 1,6 % -52 % -3,6 %
PICK UP 1.811 1.272 3.403 2.635 13,8 % 42,4 % 29,1 %
TRUCK 918 701 1.816 1.432 2,2 % 31,0 % 26,8 %
VAN 266 232 576 498 -14,2 % 14,7 % 15,7 %
BUS 40 17 62 37 81,8 % 1353 % 67,6 %
Total 10.313 8.100 19.918 16.591 7,4 % 27,3 % 20,1 %

2021a) 2021 b)

FEB

o

9.789

2021 c) 2021d) 2021e)
MAR APR MAY

10.780

10.672

5.000

2021 f)
JUN

2021 g)
JuL

2021 h)
AUG

Sales (units) 2019-2022 (Feb)

10.313

8.100

9.412

10.226

10.000

Monthly Vehicle Sales (units)

12.135

11.418
10.313
— 9.605
10.426

10.187
9.546
202110 2021j) 2021k) 20211) 2022a) 2022b)
SEP oCT NOV DEC JAN FEB

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Market Share by Province (units) Light

1 Vehicles* 2022 (Feb
AUTOMOTIVE - Vehicles (Feb)
&
e Sa Ies SANTO DOMINGO CAngAO/R"

PICHINCHA 39.4%

IMBABURA # “
2,5%
Markets Share by Brand Light Vehicles* 2022 (Feb) Market Share by Brand Commercial Vehicles** 2022 (Feb) MANABI 4,5%

FIAT GMC
ZX AUTO 1,1%0,4%0.0%

CHANGAN 1,4%
VOLKSWAG... 1,7%
MITSUBISHI

TUNGURAHUA

CAMIONES Y BUSES ... 0,6% 6.7%

DONGFENG 1,6%

CHEVROLET 21,8% KARRY 2,0%
FUSO 2,0%
FAW TRUCKS 2,9% |

HINO 18,3%

AZUAY 6,9%

2.2%
SHINERAY 2,4% HYUNDAI 4,2%
DFSK 2,4%
NISSAN 2,6% DFSK 5,1%
JETOUR 3,0% GUAYAS 28.0%
KIA 13.9% 0%
JAC 3.9% ’ FOTON 5.2% CHEVROLET 15,3%
GREAT WALL MC 599
9% . . .
42% Market Share by Province (units) Commercial
RENAULT 5,4% TOYOTA 9.1%

SINOTRUK 7,7%

JAC 12.7% Vehicles** 2022 (Feb)

HYUNDAI 6,4% CHERY 6.6% SHINERAY 8,2%
LOJA
Market Share: Imported vs. Assembled (% Share) EL 0RO 25% 1:6%
MANABI 2,9%
@ Assembled @ Imported SANTO D0M|3N9Gu/00
100 % . ' GUAYAS 33,6%
(]

863%  866% 84,4 % 82,0 % 82,9 % 83,5 % 83,9 % 82,4 % 82.7 % 854 % 87.0 % 87.9% TUNGURAHUA

) 91,6 % 89.2 % 82-8-% Mo 4%
85.5 % 80.4 % 82,6 % 81,6 % ' 83.6 % 80,9 % 83.1% 82,6 % 838%  854%

50 %

AZUAY 10,0%

145 % 19.6 % 17.4 % 18,4 % 17.6 % 19.1 % 16,9 % 17.6 % 16,2 % 14.6 %
' 84 % 10,8 % P '
, 0,170 TS e
0o 137% 13.4 % 15.6 % 18,0 % 171 % 16,5 % 16,4 % 180 % 173 % 14,6 % 13.0 % 12.1 %
2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2020 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022
a) b) 9} d) e) f) 9) h) i)SEP ) k) D) a) b) 9} d) e) f) 9) h) )SEP ) k) D) a) b) PICHINCHA 32,8%
JAN FEB MAR APR MAY JUN JUL AUG OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG OCT NOV DEC JAN FEB
4 *Light vehicles Automobile, SUV, Pick up Source: AUTOPLUS - Asociacion de Empresas

**Commercial vehicles: Bus, Truck, VAN Automotrices del Ecuador (AEADE).
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Assembled

Vehicle Sales

2.000

1.000

0

2.327

2019

1.366

2020

1.307

2021

Historical Sales of Assembled Vehicles (units) 2019-2022 (Feb)

1.506

2022

2.000
1.000
0
2020 a)
JAN

2020 b)
FEB

2020 ¢)
MAR

2020 d)
APR

2020 e)
MAY

2020 f)
JUN

2020 g)
JUL

Monthly Sales of Assembled Vehicles in Ecuador (units)

2020 h)
AUG

2020 i)
SEP

2020 j)
ocT

2020 k)
NOV

2020 1)
DEC

2021 a)
JAN

2021 b)
FEB

2021 ¢)
MAR

2021 d)
APR

2021 e)
MAY

2.062

2021 1)
JUN

2021 g)
JUL

1.767 1.770
2021 h) 2021i0) 2021))
AUG SEP oCT

1.480

2021 k)
NOV

1.549

20211)
DEC

1.165

2022 a)
JAN

1.506

2022 b)
FEB

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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AEADE)

AFADE)

New technologies

¢  Hybrid Vehicles

) . .
“itoon | Aeapel B8 i@ S Electric Vehicles

Monthly Electric Vehicles Sales (units)

Fuel tipe @ Electric
80

60

Q A A A N A\ N2 A \
'19’2’ rLQ’L ’29'?/ ,LQ'?/I\ ’2/62/ ,LQ'L Q/Q'?’ Q/Q’?’ ,LQ’L ’},Q’L rLQQ’ ,LQ’L )

Monthly Hybrid Vehicles Sales (units)

Fuel tipe @ Hybrid

600

400

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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10.000

8.119

5.000

0
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Vehicle

Imports

Monthly Vehicle Imports (units)

8.693

~r
o~
o
o]

8.415
053

8.173

Historical Vehicle Imports (units) 2019-2022 (Feb)

2022

2021 6.050

2020 8.119

2019 7.838

o

5.000 10.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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SECTOR | ¢ imports

Monthly Machinery Imports (units)

600
o~
~r
~
400
3 3
O’J
ﬁ’
N m LO
: : : : IIIIl IIIII ||||\ ‘|||| |IIII
2020a) 2020b) 2020¢) 2020d) 2020e) 2020f) 2020g) 2020h) 20200) 2020j) 2020k) 20201) 2021a) 2021b) 2021¢) 2021d) 2021e) 2021f) 2021g) 2021h) 2021i) 2021j) 2021k) 20211 2022a) 2022b)
JAN FEB MAR  APR  MAY  JUN JUL  AUG SEP OCT  NOV  DEC  JAN FEB MAR  APR  MAY  JUN JUL  AUG SEP OCT  NOV  DEC  JAN FEB
Monthly Tractor Imports (units)
400
336
200 183 170
177
78
69 74 71
0
2020a) 2020b) 2020c) 2020d) 2020e) 2020f) 2020g) 2020h) 2020i) 2020j) 2020k) 20201) 2021a) 2021b) 2021c) 2021d) 2021e) 2021f) 2021g) 2021h) 2021i) 2021j) 2021k) 20211) 2022a) 2022b)
JAN FEB MAR  APR MAY  JUN JuL AUG SEP OCT  NOV  DEC JAN FEB MAR  APR MAY  JUN JUL AUG SEP OCT  NOV  DEC JAN FEB
*Heavy machinery: Machinery and tractors Source: SENAE- Servicio Nacional de Aduana

del Ecuador
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Historical Vehicle Exports (units) 2019-2022 (Feb)

SECTOR ‘

Exports

2022

Monthly Vehicle Exports (units)

300
261
- 2021 Q
100
2020
0
o
NGRS

2019

o

50 100

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Feb)

Segment @AGRICULTURAL @BUS & TRUCK @ INDUSTRIAL-CONSTRUCTION @LIGHT @ MINING @ MOTORCYCLE @ OTHER

0,4 mill g
o~ ~
S 2
0,3 mill. < o " =
= © = =
= o = a
0,2 mill. - - < &
2 g 3 3 3 3
& . . . .
ofmil o B 3 o = @ S 0 © S o s B 2
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2018 2019 2020 2021 2022
Total Tires Imports* (million USD-CIF) 2018-2022 (Jan-Feb) Total Tires Imports* (units) 2018-2022 (Jan-Feb)
30 mill. 0,6 mill.
w € E £
= o
20 mill, = 2 2 o 0.4 mill.
~ o~ o~ N
~
N
10 mill. 0,2 mill
0 mill. 0,0 mill.
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
*Airplane and bicycle segments are excluded Source: SENAE- Servicio Nacional de Aduana

del Ecuador
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Monthly Tires Exports (units)
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Historical Tires Exports (units) 2019-2022 (Feb)

2022 61.623

2021 72.993

2020 74849

2019 78.892

o

20.000 40.000 60.000 80.000

Source:; SENAE- Servicio Nacional de Aduana
del Ecuador
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JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB

Historical Motorcycle Imports (units) 2019-2022 (Feb)

2022

2021

2020

2019

3.992

5.219

3.481

4196

2.000 4.000 6.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador




AUTOMOTIVE ) =R Motorcycle

SECTOR = Sales Historical Motorcycles Sales (units) 2019-2022 (Jan)
2022 14174
Monthly Motorcycle Sales (units)
20.000
17.322
15.000
2021 12.168
10.000
5.000
2020 12.445
0
. N VR T W\ N e N b WO R N S (O
7o W WG ) O (O € W B e w6 o (O W@
079 ,29‘0 o© Q& Qe\ ,LQ‘\\ ,Lgcb Q‘(\\ O ,LQ\\ NG ’LQ’\\ ,z:\’é ,2:\‘0 A O A A ’L\&\ ,L'\Cb AN Y ’L\\\ AN\O Q/\\\ fi},"’ ,2/'2,\0
>0 ,LQ’L o ,LQ’L SN ,.LQQ/ N W QLT 07 QY 0 ,LQ'L ,-LQ'?/ ,LQ'L SN ,.Lgf?/ 20 N ,LQ'L P QR 0
Note.: February 2022 is provisional data
2019 11.395
0 5.000 10.000 15.000 20.000

Source: SRI - Base de matriculacion del
Servicio de Rentas Internas




« Short-term
Indicators
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In recent months there has been a rebound in
prices globally, clearly evidenced by inflation in
the region, which has increased by an average of
4.9% year-on-year until February 2022. Ecuador
is one of the countries with the lowest consumer
price growth since it presented a deflationary
process until last year. 0%

10 %

5%

Trade Balance Ecuador - Russia (million USD FOB)

Trading @Exports @Imports @ Trade Balance
1,0 mil M
: B
M E <
o~ [Te) @
o~ o~ ~N
o~ O o
. ~ o
= ~
0,5 milM E
(o]
©~
I
©~
0,0 mil M
2020 2021

Ao @2021 @2022

Regional Inflation ( 2021-2022)

10,80 %

9 7.90 % 8,01 %
728 % 7.80 % 0
6,15 %
- - _.
-0,81 %
Brazil Mexico Chile United States Colombia Peru Ecuador

Trade Balance Ecuador - Ukraine (million USD FOB)

Trading @ Exports @ Imports

100 mill.

50 mill.

0 mill.

The war between Russia and Ukraine
presents a strong challenge for the
Ecuadorian trade balance that has
consistently showed positive results in
those two countries. The Russian market
is particularly important for banana
exports, since it concentrates around

Trade Balance

8,0 mill.
1,9 mill

product.

2020 2021

Note: The average in 2022 covers the period between January and
14 February

Source: Bloomberg/ BCE
Updated: January 23 2022

20% of Ecuadorian exports of this
[~




EOREIGN TRADE January 2022 January 2021
A”ggg‘}%ﬂ“ "3‘- Macroeconomic 1) Exports (FOB USD millions)
i igures Indicators 1.1) Non Oil Exports 1.690 1216
1.2) Oil Exports 766 599
1.3) Total Exports 2.456 1.815
2) Imports (FOB USD millions)
— 2.1) Non Qil Imports 1.847 1.277
Jan - Dec 2020 Jan - Dec 2019 Variation 2.2) Oil Imports 498 318
Nominal GDP (USD millions) 98.808 107.436 -8,0 % 2.3) Total Imports 2.345 1.595
Real GDP (USD millions of 2007) 66.308 71.909 -7.8 % 3) Trade Balance (FOB USD millions)
3.1) Non Qil Trade Balance (USD FOB million) -157 -61
. 3.2) Oil Trade Balance (USD FOB million) 267 281
<» ol January 2022 January 2021 3.3) Total Trade Balance (USD FOB million) 110 220
E WTI (average price) 83,16 52,11
Labor Market January 2022 December 2021
Inflation February 2022 February 2021 A
— 1) Working-age population 12.775.637 12.758.438
Monthly 0.2 % 01% 2) Economically active population 8.505.094 8.602.937
ALl Zi e o 2.1) Employed population 8.046.520 8.246.212
Accumulated 1.0 % 0.2 % 2.2) Appropiate employment 2.813.259 2.919.910
2.3) Underemployment 1.923.563 1.976.088
Foreign currency exchange February 2022 February 2021 2.4) Unpaid employment 1.067.315 926.055
USD/BRL 5,15 5,54 2.5) Other non-full employment 2.195.548 2.381.839
USD/COP 3.927.73 3.611.41 2.6) Unclassified employment 46.835 42.320
USD/EURO 0,89 0,82 3) Unemployment 458.573 356.725
USD/PEN 378 365 4) Economically inactive population 4.270.543 4.155.501

Source:BCE- Banco Central del Ecuador/ ENEMDU A
15 Elaboration: AEADE- Asociacion de Empresas Automotrices del Ecuador “




ECUADORIAN
VEHICLE FLEET
2021

Number of vehicles

Commercial: 354.072

Light: 2.418.109

1.160.631 619.314 638.314 251.451 38.884 63.737
=5 o L
= T
Automobile SUV Pick up AL Bus Van
*The information momesponds toal kind of sucks moduding thoss wesh oad capadty beicw 1.5 lonswhich

ard fek £in prdised] haaay o sk,

Vehicle fleet age Average age: 15,5 years

11-15 16-20 21-25 26-30 31=H- -I'H

119.316 521.&‘5&9.Emi51&4ﬂ‘mznﬂ 144.601 | 206.328| 90.219  309.520
g 21 1% | 5% 9 11 %

3% | 1

TOTAL: 2.772.180

Source: . . o

s :?ll'-!rl'mlrl-. uliscian ched Servicio de Hendas Internas [SEIL 20210 )

Eﬂ.ﬂm.:l-c_ nas de la Asociacion de Empresas Automotrices del Bcuadaor (aeade), 2021
ubnnlos AIA

Geographic location

PICHINCHA
GLAYAS
AZLIAY
TUNGURAHLUA
MAMARI
IMBABURA,

EL QRO
CHIMBORAZO
LOJA

LOS Rlos
COTOPAX]
SANTO DOMINGO
CANAR
ESMERALDAS

195450
164,588
126547
83_064

CARCHI

BOLIVAR

ORELLAMA,
SUCUMBIOS
PASTAZA

MORONA SANTIAGO
NAPO

SANTA ELENA
ZAMORA CHINCHIPE
SALAPAGOS




Automotive Statistical Bl Software
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D (02) 226 9052 / 226 9056 / 226 4925 / 226 4927

"D“ +593 98 409 6898

Get your plan now!

»(| departamentotecnico@aeade.net




ASOCIACION DE EMPRESAS
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www.aeade.net
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