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110 USD millions FOB(January 2022)

(January 2022)

2.71% 

83.16 USD 

-7.8 %(Jan-Dec 2020/2019)

(February 2022)

Jan 2022
USD 427 millions

Jan - Feb 2022
19,918

Jan - Feb 2022
27

Jan - Feb 2022
2,671

Jan - Feb 2022
18,864

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    
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3 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Feb 22 Feb 21 Jan-Feb 22

 
Jan-Feb 21 Var Feb/Jan 22 Var Feb 22/21 Var Jan-Feb 22/21

SUV
AUTOMOBILE
PICK UP
TRUCK
VAN
BUS

4.590
2.688
1.811

918
266
40

3.044
2.834
1.272

701
232
17

8.727
5.334
3.403
1.816

576
62

6.456
5.533
2.635
1.432

498
37

10,9 %
1,6 %

13,8 %
2,2 %

-14,2 %
81,8 %

50,8 %
-5,2 %
42,4 %
31,0 %
14,7 %

135,3 %

35,2 %
-3,6 %
29,1 %
26,8 %
15,7 %
67,6 %

Total 10.313 8.100 19.918 16.591 7,4 % 27,3 % 20,1 %

Monthly Vehicle Sales (units)
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*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2022 (Feb)

PICHINCHA 39,4%

GUAYAS 28,0%

AZUAY 6,9%

6,7%

MANABI 4,5%
2,5%

2,3%
0,5%

TUNGURAHUA

IMBABURA

SANTO DOMINGO
CANAR

Market Share by Province (units) Commercial
Vehicles** 2022 (Feb)

GUAYAS 33,6%

PICHINCHA 32,8%

AZUAY 10,0%

7,4%

3,9%

MANABI 2,9%
EL ORO 2,5% 1,6%

TUNGURAHUA

SANTO DOMINGO

LOJA

Market Share: Imported vs. Assembled (% Share)
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13,7 %

14,6 %19,6 %
8,4 % 10,8 %

19,1 %18,4 %

14,6 % 13,0 %

14,5 % 16,2 %17,4 %

12,1 %17,1 %

17,6 %

15,6 %

17,4 % 16,9 %

16,4 %13,4 % 16,5 % 18,0 %10,9 % 18,0 % 17,3 %
16,1 %

86,3 %

85,4 %
91,6 %

80,4 %
89,2 %

80,9 %81,6 %

85,4 % 87,0 %
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Markets Share by Brand Light Vehicles* 2022 (Feb)

CHEVROLET 21,8%

KIA 13,9%

TOYOTA 9,1%

CHERY 6,6%HYUNDAI 6,4%

RENAULT 5,4%

4,2%

JAC 3,9%

JETOUR 3,0%

NISSAN 2,6%

DFSK 2,4%

SHINERAY 2,4%
2,2%

VOLKSWAG… 1,7%
CHANGAN 1,4%

ZX AUTO 1,1%0,4%0,0%

GREAT WALL

MITSUBISHI

FIATGMC

Market Share by Brand Commercial Vehicles** 2022 (Feb)

HINO 18,3%

CHEVROLET 15,3%

JAC 12,7%

SHINERAY 8,2%
SINOTRUK 7,7%

JMC 5,9%

FOTON 5,2%

DFSK 5,1%

HYUNDAI 4,2%

FAW TRUCKS 2,9%
FUSO 2,0%

KARRY 2,0%
DONGFENG 1,6%

CAMIONES Y BUSES … 0,6%
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Automotrices del Ecuador (AEADE).5

Historical Sales of Assembled Vehicles (units) 2019-2022 (Feb)
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Monthly Hybrid Vehicles Sales (units)
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Monthly Electric Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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7 Source: SENAE- Servicio Nacional de Aduana 
del Ecuador
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Tractor Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2018-2022 (Jan-Feb)
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Feb)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: Bloomberg/ BCE 
Updated: January 23  2022

Note: The average in 2022 covers the period between January and 
February

In recent months there has been a rebound in 
prices globally, clearly evidenced by inflation in 
the region, which has increased by an average of 
4.9% year-on-year until February 2022. Ecuador 
is one of the countries with the lowest consumer 
price growth since it presented a deflationary 
process until last year. 

Regional Inflation (y-o-y Variation February 2021-2022)
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Trade Balance Ecuador - Ukraine (million USD FOB)
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Trading Exports Imports Trade Balance The war between Russia and Ukraine 
presents a strong challenge for the 
Ecuadorian trade balance that has 
consistently showed positive results in 
those two countries.  The Russian market 
is particularly important for banana 
exports, since it concentrates around 
20% of Ecuadorian exports of this 
product.
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15 Source:BCE- Banco Central del Ecuador/ ENEMDU
Elaboration: AEADE- Asociación de Empresas Automotrices del Ecuador

Foreign currency exchange February 2022 February 2021
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2.2) Oil Imports
2.3) Total Imports
3) Trade Balance (FOB USD millions)
3.1) Non Oil Trade Balance (USD FOB million)
3.2) Oil Trade Balance (USD FOB million)
3.3) Total Trade Balance (USD FOB million)

 
1.690

766
2.456

 
1.847

498
2.345

 
-157
267
110

 
1.216

599
1.815

 
1.277

318
1.595

 
-61
281
220

Labor Market
 

January 2022 December 2021

1) Working-age population
2) Economically active population
2.1) Employed population
2.2) Appropiate employment
2.3) Underemployment
2.4 ) Unpaid employment
2.5) Other non-full employment
2.6) Unclassified employment
3) Unemployment
4) Economically inactive population

12.775.637
8.505.094
8.046.520
2.813.259
1.923.563
1.067.315
2.195.548

46.835
458.573

4.270.543

12.758.438
8.602.937
8.246.212
2.919.910
1.976.088

926.055
2.381.839

42.320
356.725

4.155.501

Oil January 2022 January 2021

WTI (average price) 83,16 52,11
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