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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

329 USD millions FOB(March 2022)

(March 2022)

2.89% 

108.52 USD 

-4.2 %(Jan-Dec 2021/20120

(April 2022)

Jan-Mar 2022
USD 1,290 millions

Jan - Apr 2022
44,079

Jan - Apr 2022
69

Jan - Apr 2022
5,747

Jan - Apr 2022
37,896

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022
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3 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Apr 22 Apr 21 Jan-Apr 22

 
Jan-Apr 21 Var Apr/Mar 22 Var Apr 22/21 Var Jan-Apr 22/21

SUV
AUTOMOBILE
PICK UP
TRUCK
VAN
BUS

5.688
2.930
1.970

972
388
56

3.495
2.636
1.464

772
240
26

20.011
11.465
7.346
3.696
1.376

185

13.885
11.215
5.711
3.094
1.036

72

1,6 %
-8,5 %
-0,2 %
5,3 %

-5,8 %
7,7 %

62,7 %
11,2 %
34,6 %
25,9 %
61,7 %

115,4 %

44,1 %
2,2 %

28,6 %
19,5 %
32,8 %

156,9 %
Total 12.004 8.633 44.079 35.013 -1,3 % 39,0 % 25,9 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2022 (Apr)

PICHINCHA 36,7%

GUAYAS 29,7%

AZUAY 7,0%

6,9%

4,8%

2,6%

CHIMBORA… 2,3%
LOS RIOS 0,9%

TUNGURA…

MANABI

IMBABURA

Market Share by Province (units)
Commercial Vehicles** 2022 (Apr)

PICHINCHA 31,8%

GUAYAS 31,0%

11,4%

8,3%

MANABI 4,6%
EL ORO 3,2%
CHIMBORA… 2,7%

LOJA 0,8%

TUNGURAHUA

AZUAY

Market Share: Imported vs. Assembled (% Share)
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14,6 % 13,0 %

16,2 %17,4 %
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14,7 %

17,1 %

17,6 %17,4 % 16,9 %16,4 %16,5 % 13,4 %18,0 %18,0 % 17,3 %16,1 %

80,4 %

88,1 %89,2 %

80,9 %81,6 %

85,4 % 87,0 %

83,8 %82,6 %

87,8 %
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82,9 % 82,4 %82,6 % 83,1 %83,6 %83,5 % 86,6 %82,0 %82,0 % 82,7 %83,9 %
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Markets Share by Brand Light Vehicles* 2022 (Apr)

CHEVROLET 17,3%

KIA 15,6%

TOYOTA 9,7%

RENAULT 6,7%CHERY 6,3%
HYUNDAI 5,6%

JAC 5,4%

3,4%

2,8%

SHINERAY 2,7%
DFSK 2,7%

JETOUR 2,4%

MAZDA 2,3%
CHANGAN 1,8%

SOUEAST 1,4%
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FORD 1,0%0,4% 0,0%

GREAT WALL

VOLKSWAGEN

GAC DS

Market Share by Brand Commercial Vehicles** 2022 (Apr)

HINO 15,9%

JAC 15,0%

CHEVROLET 12,2%

SHINERAY 8,8%
SINOTRUK 8,8%

KARRY 6,3%

DFSK 5,5%

FOTON 4,8%

JMC 4,5%

DONGFENG 3,2%
2,5%

FUSO 1,9%
CAMIONES Y BUSES … 0,8% 0,4%

MERCEDES BENZ

KIA
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Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).5

Historical Sales of Assembled Vehicles (units) 2019-2022 (Apr)
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6 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Monthly Hybrid Vehicles Sales (units)

0

500

2020
f)

JUN

2020
g)

JUL

2020
h)

AUG

2020
i) SEP

2020
j)

OCT

2020
k)

NOV

2020
l) DEC

2021
a)

JAN

2021
b)

FEB

2021
c)

MAR

2021
d)

APR

2021
e)

MAY

2021
f)

JUN

2021
g)

JUL

2021
h)

AUG

2021
i) SEP

2021
j)

OCT

2021
k)

NOV

2021
l) DEC

2022
a)

JAN

2022
b)

FEB

2022
c)

MAR

2022
d)

APR

107

596
643

76

404

241

423
506

256 425

218183

261

76

479

134
188 219

399

522563

99 113

Fuel tipe Hybrid

Monthly Electric Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2018-2022 (Jan-Apr)

0,0 mill.

0,5 mill.

1,0 mill.

2018 2019 2020 2021 2022

1.
02

2.
36

5

1.
18

8.
08

8

1.
29

3.
22

3

92
0.

81
0

1.
06

0.
64

9

Total Tires Imports* (million USD-CIF) 2018-2022 (Jan-Apr)
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Apr)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: Bloomberg/ BCE 
Updated: January 23  2022

Trade balance Ecuador - Mexico (millions FOB)
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Ecuador has maintained a trade deficit for the last 14 years 
with Mexico, which goes around 500 and 800 USD million 
annually. Ecuador is currently negotiating a FTA with Mexico 
that could modify the trade structures between the two 
countries.

Inflation has accelerated in all countries, 
including dollarized economies.  Ecuador 
has the least impact in the countries 
analyzed because the internal structural 
factors that had artificially increased prices 
in previous years kept it in a deflationary 
adjustment process for more than 3 years.
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GDP Jan - Dec 2021 Jan - Dec 2020 Variation

Nominal GDP (USD millions)
Real GDP (USD millions of 2007)

106.166
69.089

99.291
66.281

6,9 %
4,2 %

Oil March 2022 March 2021

WTI (average price) 108,52 62,35

Inflation
 

April 2022 April 2021

Monthly
Annual
Accumulated

0,6 %
2,9 %
1,7 %

0,4 %
-1,5 %
0,7 %

Foreign currency exchange April 2022 April 2021

USD/BRL
USD/COP
USD/EURO
USD/PEN

4,93
3.955,70

0,95
3,84

5,42
3.739,72

0,83
3,78

FOREIGN TRADE
 

March 2022 March 2021

1) Exports (FOB USD millions)
1.1) Non Oil Exports
1.2) Oil Exports
1.3) Total Exports
2) Imports (FOB USD millions)
2.1) Non Oil Imports
2.2) Oil Imports
2.3) Total Imports
3) Trade Balance (FOB USD millions)
3.1) Non Oil Trade Balance (USD FOB million)
3.2) Oil Trade Balance (USD FOB million)
3.3) Total Trade Balance (USD FOB million)

 
1.723
1.240
2.963

 
2.032

601
2.634

 
-310
639
329

 
1.353

740
2.093

 
1.527

380
1.908

 
-175
360
185

Labor Market
 

March 2022 February 2022

1) Working-age population
2) Economically active population
2.1) Employed population
2.2) Appropiate employment
2.3) Underemployment
2.4 ) Unpaid employment
2.5) Other non-full employment
2.6) Unclassified employment
3) Unemployment
4) Economically inactive population

12.805.660
8.314.561
7.916.916
2.721.202
1.911.075

880.365
2.365.496

38.778
397.645

4.491.099

12.790.651
8.482.096
8.114.443
2.685.359
1.984.800

925.558
2.499.556

19.170
367.654

4.308.555
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