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I o Employment 2021 Veicle and motarcycle sae

manufacturing

Activities # workers Activities # workers

Manufacture of motor b

'I:.fehlclres. IJG:IEIEE t 5 195

LTI LT I TTICILCr . = A e

vehicles, trailers and e | E‘??‘JEE&%"{E and repaw 87.107
A

semitralers | Total Employment 2021: 155.943
Manufacture of pars

and accessories for
motor wehicles 850

Sale of motor vehicles 22 085

Sale of motor vehicles |
parts and accasores oa. 143

Source: Encussta Nacicnal de Emples, Desemples § Subsmalea, [EREMDU), 202 sale, maintenanca and 10.623
repair of motorcycles '

Subtotal 152968

T 1.317 million
ESE 1.111 million
EUTE 295 million
Taxes (Importing and 1.221 million
mbl mpani EIE 1.632 million
EEE 1.554 millones
EZ 1.204 millones

Sourte: Sarvicio Macional de Atuans el Ecusdos {SENAE], 2021; . Hlhevnse
Sarvicio de Rentas Intemas (SRI), 2021 2021 1.432 millo




Lo Macroeconomic Indicators

Total trade balance  (April 2022) 412 USD millions FOB
fverage oil price W1l (April 2022) 101.77 USD
Annual inflation (May 2022) 3.38%
Annual GOP variation  (an-Dec 2020/2019) 42 %

Source: Banco Central del Ecuador (BCE), 2022

= Lredil

Gonsumption:

Jan-Apr 2022
USD 1,730 millions

Source: Superintendecia de Bancos, 2022

&8s |ight vehicles* and commercial vehicles** market

Eu"__ll

Imports (CBU):
Jan - May 2022
49,426

HIYE:

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociacion de Empresas Automotrices del Ecuador (Aeade), 2022

€4

Assembled vehicles sales:
Jan - May 2022

7,260

LINIts

& ®

Exports: Total sales:
Jan - May 2022 Jan - May 2022
87 55,390
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Vehicles

®©  Sales

Vehicle Sales by Segments

Segments May 22 May 21 @n—May 22 Jan-May 21 Var May/Apr 22 Var May 22/21 Var Jan-May 22/21
SUV 5.149 3449 25.151 17.334 -93 % 49,3 % 45,1 %
AUTOMOBILE 2.726 2.948 14.200 14.163 -7.2 % -7,5% 03 %
PICK UP 2125 1.615 9.471 7.326 79 % 31,6 % 29,3 %
TRUCK 896 800 4.592 3.894 -7,8 % 12,0 % 17,9 %
VAN 350 299 1.726 1.335 -9,8 % 17,1 % 29,3 %
BUS 65 28 250 100 16,1 % 132,1 % 150,0 %
Total 11.311  9.139 55.390 44.152 -5,8 % 23,8 % 25,5 %

Monthly Vehicle Sales (units)

10.212
10.000

7.686

7567 8.633
8.100

5.000

JAN FEB MAR APR MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY

Historical Vehicle Sales (units) 2019-2022 (May)

2022

2021

2020

2019

o

10.780 10.672

JUN JUL

2020 a) 2020 b) 2020 c) 2020d) 2020e) 2020f) 2020 g) 2020 h) 2020i) 2020j) 2020k) 20201) 2021a) 2021 b) 2021c) 2021d) 2021e) 2021f) 2021g) 2021h) 2021 i)

AUG

2.861

12.135

SEP

5.000

2021j)

oCT

9.139

11.311

10.639

10.000

12157 12,004
11.418

11.311

9.546

2021 k)
NOV

20211)
DEC

2022 a) 2022 b) 2022 c) 2022 d) 2022 e)
JAN FEB MAR APR MAY

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Markets Share by Brand Light Vehicles* 2022 (May)

BAIC AUDI

FORD 1,2% 0.5% o4

SOUEAST 1,6%

CHANGAN 1,9%

CHEVROLET 18,0%

MAZDA 2,0%
RAM 2,4%
DFSK 2,8%

VOLKSWAGEN
2,9%

SHINERAY 3,3%

GREAT WALL
4,0%

JAC 4,1%

KIA 10,0%

TOYOTA 10,0%

JETOUR 4,4%
RENAULT 7.1%

0
CHERY 6.7% HYUNDAI 6,8%

0:2%
JINBEI 1,19 0:2%

KARRY 1,5%

DONGFENG 2,2%
MERCEDES BENZ
2,5%

FOTON 4,1%

JMC 5,2%

HYUNDAI 5,9%

DFSK 7.0%

SHINERAY 7,2%

DAF GMC

HINO 20,1%

JAC 12,9%

SINOTRUK 10,4%

CHEVROLET 8,7%

Market Share: Imported vs. Assembled (% Share)

@ Assembled @ Imported
100 %

Market Share by Brand Commercial Vehicles** 2022 (May)

Market Share by Province (units) Light

Vehicles* 2022 (May)

LOJA 1.9%

IMBABURA 2,3%

CHIMBORAZO

2,6%

MANABI

4,8%
TUNGURA...
6,7%

PICHINCHA 37.4%

AZUAY
7.1%

GUAYAS 29.8%

Market Share by Province (units)

Commercial Vehicles** 2022 (May)

CARCHI
IMBABURA 1,5% —0.2%

CHIMBOR... 2.4% “

PICHINCHA 35,0%
MANABI 3,7%

89.2 % 87.8 % 88,1 % AEUAYES%
’ 0 0 0
—_839% 836% 824% 820% 827% 831%  854% lﬁo % o e 86.6 % 1%
80,9 % 82,6 % 83.8 % 85.3 % 86,6 %
50 %
TUNGURAH...
161% 164% 176% 180% 191%  173%  169% 17,4 % 162 % 1467% 134 % 4% 12,0%
/ w
0% 10.8% 146 % 13.0 % 122 % 11,9 %
2021a) 2021b) 2021c¢) 2021d) 2021e) 2021f) 2021g) 2021h) 2021i) 2021j) 2021k} 20211) 2022a) 2022b) 2022¢) 2022d) 2022e) GUAYAS 29.6%
JAN FEB MAR APR MAY JUN JuL AUG SEP ocT NOV DEC JAN FEB MAR APR MAY

4 *Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).




Historical Sales of Assembled Vehicles (units) 2019-2022 (Ma

AUTOMOTIVE | Apapd) | (= Assembled 2,000 1768
P =& Vehicle Sales 1649
1.513
1.500
1.000
500 311
’ 2019 2020 2021 2022

Monthly Sales of Assembled Vehicles in Ecuador (units)

2.062
2.000
1.769 1.770
1.481 1512 197 1.763
1.398 1346
1.522
1.000 1.172
0
2020 a) 2020 b) 2020 c) 2020d) 2020e) 2020f) 2020 g) 2020 h) 2020i) 2020j) 2020k) 20201) 2021a) 2021b) 2021c) 2021d) 2021e) 2021f) 2021 g) 2021 h) 2021i) 2021j) 2021k) 20211) 2022 a) 2022 b) 2022 c) 2022 d) 2022 e)
JAN FEB MAR APR MAY JUN JUL AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY

Source: AUTOPLUS - Asociacion de Empresas
5 Automotrices del Ecuador (AEADE).
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Monthly Electric Vehicles Sales (units)

Fuel tipe @ Electric
80
60
40
20
AUTOMOTIVE | Arame) . .
SEcToR | AEAPE ¢  Hybrid Vehicles .
Ir I Juras
2021 a) 2021 b) 2021c) 2021d) 2021e) 2021f) 2021g) 2021 h) 2021i) 2021j) 2021k) 20211) 2022 a) 2022 b) 2022 c) 2022 d) 2022 e)
JAN FEB MAR APR MAY JUN JUL AUG SEP OoCT NOV DEC JAN FEB MAR APR MAY

Monthly Hybrid Vehicles Sales (units)

Fuel tipe @ Hybrid
800
00
600
400
200 188
218 241
183
2021a) 2021b) 2021c¢) 2021d) 2021e) 2021f) 2021g) 2021h) 2021i) 2021j) 2021k) 20211) 2022a) 2022b) 2022c) 2022d) 2022e)
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Monthly Vehicle Imports (units)
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Historical Vehicle Imports (units) 2019-2022 (Ma

2022 10.119

2021 7.479

2020 979

2019 9.644

o

5.000

10.000

)

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Heavy machinery
iImports

Monthl

CO

o~

2021 a) JAN

2021 a) JAN 2021 b) FEB 2021 c) MAR 2021 d) APR

2021 e) MAY

2021 b) FEB 2021 c) MAR 2021 d) APR 2021 e) MAY 2021 f) JUN

2021 f) JUN

2021 g) JUL

Monthly Tractor Imports (units)

2021 g) JUL

2021 h) AUG

223

2021 i) SEP

183

Machinery Imports (units)

73

2021j) OCT 2021 k) NOV 2021 1) DEC

2021 h) AUG

2021 i) SEP

177

2021j) OCT

336

2021 k) NOV

71

2021 1) DEC

2022 a) JAN

2022 a) JAN

220
148
183

2022 b) FEB 2022 c) MAR 2022 d) APR 2022 e) MAY

324

231

181

2022 b) FEB 2022 c) MAR 2022 d) APR 2022 e) MAY

*Heavy machinery: Machinery and tractors

Source: SENAE- Servicio Nacional de Aduana
del Ecuador



AUTOMOTIVE

SECTOR

40
22
20
0
2021 a)
JAN

)

ALAPH

(
\/

2021 b) 2021 )

FEB MAR

L

33

2021 d)
APR

)

&

2021 e)
MAY

Vehicle
Exports

25

15
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Source; SENAE- Servicio Nacional de Aduana
del Ecuador
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Ma
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Total Tires Imports* (million USD-CIF) 2018-2022 (Jan-Ma

80 mill.
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79,6 mill.

62,0 mill.

40 mill.

52,9 mill.

20 mill.

0 mill.
2018 2019 2020 2021

Segment @AGRICULTURAL @BUS & TRUCK @ INDUSTRIAL-CONSTRUCTION @LIGHT @ MINING @ MOTORCYCLE @ OTHER

76,6 mill.

2022

20.864

769.388

2020

1,5 mill.

1,0 mill.

0,5 mill.

0,0 mill.
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4.943

2018

170.613

176
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13.989

1.154.694
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Total Tires Imports* (units) 2018-2022 (Jan-Ma

2019

2020

2021

15.229

2022

2022

*Airplane and bicycle segments are excluded

Source; SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Tires Exports (units)

70.957

69.986

2021 a) 2021 b) 2021 c) 2021d) 2021e) 2021f) 2021 g) 2021 h) 2021i) 2021))
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64.670
61.623
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2021 k) 20211) 2022 a) 2022 b) 2022 c) 2022 d) 2022 e)
NOV DEC JAN FEB MAR APR MAY

Historical Tires Exports (units) 2019-2022 (May)

2022 65.448

2021 38.957

2020 5593

2019 84.611
0 20.000 40.000 60.000 80.000

Source; SENAE- Servicio Nacional de Aduana
del Ecuador



Historical Motorcycle Imports (units) 2019-2022
AUTOMOTIVE

Motorcycle
Imports

(May)
SECTOR

8.000

6.000

4.000

2.000

6.734

2021 a) 2021 b) 2021 c) 2021d) 2021e)

JAN MAR

5.219

FEB

6.879

4536
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7.824
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2021 f) 2021 g) 2021 h)

JUN AUG
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5.640
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Motorcycle Imports (units)

6.400

2021 k)
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2021 1)
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2022 a) 2022 b) 2022 c) 2022 d) 2022 e)

JAN

3.992

FEB
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6.431

APR
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2021

2020

2019

4536

839

4354

2.000 4.000 6.000

Source; SENAE- Servicio Nacional de Aduana
del Ecuador
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SECTOR = Sales Historical Motorcycles Sales (units) 2019-2022
(Apr)
2022 16.309
Monthly Motorcycle Sales (units)
18.000
17.322
16.000
2021 12.784
14.000
12.000 2020 1.155
2021a) 2021b) 2021¢) 2021d) 2021e) 2021f) 2021g) 2021h) 2021i) 2021j) 2021k) 20211) 2022a) 2022b) 2022c) 2022d) 2022 e)
JAN FEBL MAR APR  MAY JUN  JUL  AUG SEP  OCT NOV  DEC  JAN FEB  MAR  APR  MAY
Note.: May 2022 is provisional data
2019 13.179
0 5.000 10.000 15.000 20.000

Source: SRI - Base de matriculacion del
Servicio de Rentas Internas
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Annual inflation in the region

Country énnual inflation
Argentina 60,70 %
Inflation has increased considerably worldwide and the region Chile 1173 %
is no exception. Through the fuel price freeze since October Brazil 11,05 %
2021, Ecuador has managed to contain inflation better than VEreel 10,01 %
its neighboring countries. Colombia 9,07 %
Peru 8,78 %
United States 8,08 %
Ecuador 3,38 %
Country Diesel gallon value Gasoline gallon value Minimum salary Diesel gallons/Minimum salary gasoline gallons/Minimum salary
Ecuador $1,9 $2,55 $425 223,68 166,67
Ezlllc\)/::bia iigi iz:gz iz;z 132?3 1(5)13: Ecuador has the highest minimum.vvage in .the region
F— $3.75 $3.96 $313 83,47 79,04 and the lowest price for diesel. This allows its citizens
Chile $4,25 $526 $399 93,88 75,86 to have greater purchasing power in their fuels
Paraguay $4.44 $53 $336 75,68 63,40 regarding to the countries of the region.
Mexico $4,29 $4,36 $256 59,67 58,72
Uruguay $6,14 $7,65 $405 65,96 52,94
Peru $4,54 $6,26 $229 50,44 36,58
Brazil $5,09 $5,36 $193 37,92 36,01

Source: Bloomberg/ BCE

A
Updated: January 23 2022




AUTOMOTIVE

SECTOR

I TLIFES

& Macroeconomic
Indicators

GDP Jan - Dec 2021 Jan - Dec 2020 Variation
Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 42 %
‘ Qil April 2022 April 2021
E WTI (average price) 101,77 61,71
Inflation May 2022 May 2021
v
/ﬂ Monthly 0,6 % 0,1%
I Annual 3,4 % -1,1 %
Accumulated 2.2 % 0,8 %
Foreign currency exchange May 2022 May 2021
USD/BRL 4,75 5,22
USD/COP 3.765,06 3.660,32
USD/EURO 0,93 0,82
USD/PEN 3,71 3,83

EOREIGN TRADE April 2022 April 2021

1) Exports (FOB USD millions)

1.1) Non Oil Exports 1.841 1.553
1.2) Oil Exports 1.050 678
1.3) Total Exports 2.892 2.231
2) Imports (FOB USD millions)

2.1) Non Oil Imports 1.859 1.469
2.2) Oil Imports 620 341
2.3) Total Imports 2.479 1.809
3) Trade Balance (FOB USD millions)

3.1) Non Qil Trade Balance (USD FOB million) -18 84
3.2) Oil Trade Balance (USD FOB million) 430 337
3.3) Total Trade Balance (USD FOB million) 412 422
E:\bor Market May 2022 April 2022

1) Working-age population 12.835.737 12.820.637
2) Economically active population 8.557.854 8.524.063
2.1) Employed population 8.242.866 8.124.631
2.2) Appropiate employment 2.843.061 2.770.255
2.3) Underemployment 1.888.344 2.041.359
2.4) Unpaid employment 1.011.882 902.331
2.5) Other non-full employment 2472772 2.395.780
2.6) Unclassified employment 26.807 14.906
3) Unemployment 314.988 399432
4) Economically inactive population 4.277.883 4.296.574

Source:BCE- Banco Central del Ecuador/ ENEMDU

Elaboration: AEADE- Asociacion de Empresas Automotrices del Ecuador

A




ECUADORIAN
VEHICLE FLEET
2021

Number of vehicles

Commercial: 354.072

Light: 2.418.109

1.160.631 619.314 638.314 251.451 38.884 63.737
=5 o L
= T
Automobile SUV Pick up AL Bus Van
*The information momesponds toal kind of Sucks moduding thoss wesh oad capadty beicw 1.5 lonswhich

ard el £ pdised] haaray o sk,

Vehicle fleet age Average age: 15,5 years

11-15 16-20 21-25 26-30 31=H- -I'H

119.316 521.&‘5&9.Emi51&4ﬂ‘mznﬂ 144.601 | 206.328| 90.219  309.520
g 21 1% | 5% 9 11 %

3% | 1

TOTAL: 2.772.180

Source: . . o

s :?ll'-!rl'mlrl-. uliscian ched Servicio de Hendas Internas [SEIL 20210 )

Eﬂ.ﬂm.:l-c_ nas de la Asociacion de Empresas Automotrices del Ecuadaor (aeade), 2021
ubnnlos AIA

Geographic location

PICHINCHA
GLAYAS
AZLIAY
TUNGURAHLUA
MAMNARI
IMBABURA,

EL QRO
CHIMBORAZO
LOJA

LOS Rlos
COTOPAXI
SANTO DOMINGO
CANAR
ESMERALDAS

195450
164,588
126547
83_064

CARCHI

BOLIVAR

ORELLAMA,
SUCUMBIOS
PASTAZA

MORONA SANTIAGO
NAPO

SANTA ELENA
ZAMORA CHINCHIPE
SALAPAGOS




Automotive Statistical Bl Software

M. ol s
plrs=y m .
: . —a—)
| | i .'-\. _I - J# -

D (02) 226 9052 / 226 9056 / 226 4925 / 226 4927

"D“ +593 98 409 6898

Get your plan now!
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