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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

348 USD millions FOB(May 2022)

(May 2022)

4.23% 

109.86 USD 

4.2 %(Jan-Dec 2020/2019)

(June 2022)

Jan - May 2022
USD 2,190 millions

Jan - Jun 2022
65,510

Jan - Jun 2022
96

Jan - Jun 2022
8,452

Jan - Jun 2022
59,316

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022
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3 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Jun 22 Jun 21 Jan-Jun 22

 
Jan-Jun 21 Var Jun/May 22 Var Jun 22/21 Var Jan-Jun 22/21

SUV 4.586 4.576 29.739 21.910 -10,9 % 0,2 % 35,7 %
AUTOMOBILE 2.548 3.124 16.746 17.287 -6,5 % -18,4 % -3,1 %
PICK UP 1.792 1.904 11.263 9.230 -15,7 % -5,9 % 22,0 %
TRUCK 677 830 5.269 4.724 -24,4 % -18,4 % 11,5 %
VAN 440 330 2.166 1.665 25,7 % 33,3 % 30,1 %
BUS 77 16 327 116 18,5 % 381,3 % 181,9 %
Total 10.120 10.780 65.510 54.932 -10,5 % -6,1 % 19,3 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2022 (Jun)

PICHINCHA 36,1%

GUAYAS 31,8%

6,5%

5,5%

5,4%

EL ORO 2,7%

SANTO D… 2,6%
IMBABURA 1,9% 0,4%

AZUAY

TUNGURA…

MANABI

CANAR

Market Share by Province (units)
Commercial Vehicles** 2022 (Jun)

GUAYAS 43,9%

PICHINCHA 27,0%

7,3%

AZUAY 6,7%

MANABI 3,9%
EL ORO 2,3%
CHIMBORAZO 1,5% 0,1%

TUNGURA…

BOLIVAR

Market Share: Imported vs. Assembled (% Share)

0 %

50 %

100 %

2021 a)
JAN

2021 b)
FEB

2021 c)
MAR

2021 d)
APR

2021 e)
MAY

2021 f)
JUN

2021 g)
JUL

2021 h)
AUG

2021 i)
SEP

2021 j)
OCT

2021 k)
NOV

2021 l)
DEC

2022 a)
JAN

2022 b)
FEB

2022 c)
MAR

2022 d)
APR

2022 e)
MAY

2022 f)
JUN

10,8 % 12,2 %

19,1 %

14,6 % 13,0 %

16,2 %17,4 %

12,2 %

14,7 %

11,9 %

13,4 %17,6 % 16,9 %16,4 % 13,4 %18,0 % 17,3 %16,1 %

89,2 % 87,8 %

80,9 %

85,4 % 87,0 %

83,8 %82,6 %

87,8 %

85,3 %

88,1 %

86,6 %

82,4 % 83,1 %83,6 % 86,6 %82,0 % 82,7 %83,9 %

Assembled Imported

Markets Share by Brand Light Vehicles* 2022 (Jun)

CHEVROLET 18,2%

KIA 12,2%

TOYOTA 10,0%

RENAULT 8,8%HYUNDAI 7,5%

CHERY 6,4%

GREAT WALL 3,6%
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Market Share by Brand Commercial Vehicles** 2022 (Jun)
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JAC 11,8%
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KARRY 8,3%
SINOTRUK 7,5%
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SHINERAY 6,5%
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FAW TRUCKS 1,9%

UD TRUCKS 1,3%
KIA 0,9% 0,4%
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Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).5

Historical Sales of Assembled Vehicles (units) 2019-2022 (Jun)
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6 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Monthly Hybrid Vehicles Sales (units)
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Monthly Electric Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2018-2022 (Jan-Jun)
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Jun)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: Bloomberg/ BCE 
Updated: January 23  2022

Weekly evolution of country risk, international reserves and oil price indicators
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Evolution of exports (million FOB) of main Ecuadorian products (Jan -May)
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Among the main Ecuadorian export 
products, the performance of shrimp 
stands out in 2022 with a year-on-year 
growth of 75%.  This product has been 
consolidated in recent years due to its 
growth in the Chinese market.

Since April 2022, the level of 
international reserves and the price 
of oil (two highly sensitive indicators 
for Ecuadorian foreign debt 
payments) have not changed 
considerably, however the country 
risk has risen above 1000 points after 
the social strikes and have not 
returned to previous levels.
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15 Source:BCE- Banco Central del Ecuador/ ENEMDU
Elaboration: AEADE- Asociación de Empresas Automotrices del Ecuador

GDP Jan - Dec 2021 Jan - Dec 2020 Variation

Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 4,2 %

Oil May 2022 May 2021

WTI (average price) 109,86 65,23

Inflation
 

June 2022 June 2021

Monthly 0,7 % -0,2 %
Annual 4,2 % -0,7 %
Accumulated 2,9 % 0,6 %

Foreign currency exchange June 2022 June 2021

USD/BRL 5,23 4,98
USD/COP 4.142,50 3.752,35
USD/EURO 0,96 0,84
USD/PEN 3,82 3,86

FOREIGN TRADE
 

May 2022 May 2021

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.736 1.412
1.2) Oil Exports 1.105 809
1.3) Total Exports 2.841 2.221
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 1.794 1.468
2.2) Oil Imports 699 301
2.3) Total Imports 2.493 1.769
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -58 -56
3.2) Oil Trade Balance (USD FOB million) 406 508
3.3) Total Trade Balance (USD FOB million) 348 452

Labor Market
 

May 2022 April 2022

1) Working-age population 12.835.737 12.820.637
2) Economically active population 8.557.854 8.524.063
2.1) Employed population 8.242.866 8.124.631
2.2) Appropiate employment 2.843.061 2.770.255
2.3) Underemployment 1.888.344 2.041.359
2.4 ) Unpaid employment 1.011.882 902.331
2.5) Other non-full employment 2.472.772 2.395.780
2.6) Unclassified employment 26.807 14.906
3) Unemployment 314.988 399.432
4) Economically inactive population 4.277.883 4.296.574
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