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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

305 USD millions FOB(June 2022)

(June 2022)

3.86% 

114.36 USD 

4.2 %(Jan-Dec 2020/2019)

(July 2022)

Jan - Jul 2022
USD 3,100 millions

Jan - Jul 2022
77,171

Jan - Jul 2022
114

Jan - Jul 2022
10,158

Jan - Jul 2022
69,876

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022
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3 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Jul 22 Jul 21 Jan-Jul 22

 
Jan-Jul 21 Var Jul/Jun 22 Var Jul 22/21 Var Jan-Jul 22/21

SUV 5.371 4.554 35.110 26.464 17,1 % 17,9 % 32,7 %
AUTOMOBILE 2.573 3.212 19.319 20.499 1,0 % -19,9 % -5,8 %
PICK UP 2.269 1.763 13.532 10.993 26,6 % 28,7 % 23,1 %
TRUCK 943 829 6.212 5.553 39,3 % 13,8 % 11,9 %
VAN 392 289 2.558 1.954 -10,9 % 35,6 % 30,9 %
BUS 113 25 440 141 46,8 % 352,0 % 212,1 %
Total 11.661 10.672 77.171 65.604 15,2 % 9,3 % 17,6 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2022 (Jul)

PICHINCHA 36,6%

GUAYAS 28,9%

AZUAY 7,4%

6,4%

4,8%

2,9%

EL ORO 2,5%
LOJA 2,4%

TUNGURA…

MANABI

IMBABURA

Market Share by Province (units)
Commercial Vehicles** 2022 (Jul)
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CHEVROLET 18,3%
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Market Share by Brand Commercial Vehicles** 2022 (Jul)
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Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).5

Historical Sales of Assembled Vehicles (units) 2019-2022 (Jul)
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6 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Monthly Hybrid Vehicles Sales (units)

0

500

2021
a)

JAN

2021
b)

FEB

2021
c)

MAR

2021
d)

APR

2021
e)

MAY

2021
f)

JUN

2021
g)

JUL

2021
h)

AUG

2021
i)

SEP

2021
j)

OCT

2021
k)

NOV

2021
l)

DEC

2022
a)

JAN

2022
b)

FEB

2022
c)

MAR

2022
d)

APR

2022
e)

MAY

2022
f)

JUN

2022
g)

JUL

183

571

800

404

643

241

423
506

425

218

261

479

596

188 219

399

680

563
522

Fuel tipe Hybrid

Monthly Electric Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2018-2022 (Jan-Jul)
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Jul)
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Monthly Tires Exports (units)

0

50.000

100.000

2021
a) JAN

2021
b) FEB

2021
c) MAR

2021
d) APR

2021
e) MAY

2021 f)
JUN

2021
g) JUL

2021
h) AUG

2021 i)
SEP

2021 j)
OCT

2021
k) NOV

2021 l)
DEC

2022
a) JAN

2022
b) FEB

2022
c) MAR

2022
d) APR

2022
e) MAY

2022 f)
JUN

2022
g) JUL

53
.5
50

72
.9
93 83
.9
34

55
.6
43

38
.9
57

70
.0
07

97
.4
70

99
.6
63

70
.9
57

69
.9
86

71
.6
10

76
.7
61

64
.6
70

61
.6
23

68
.3
90

66
.7
94

65
.4
48

47
.0
09

82
.0
23

Historical Tires Exports (units) 2019-2022 (Jul)

0 50.000 100.000

2019

2020

2021

2022

88.950

82.023

97.470

59.001

Source: SENAE- Servicio Nacional de Aduana 
del Ecuador



Power BI Desktop

12

Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: Bloomberg/ BCE 
Updated: January 23  2022

Incidence of the main products of the
basic basket on inflation. Basis 2014

Product Incidence
 

Automobile 5,6 %
Popular lunch 4,8 %
Urban transportation 2,2 %
Electric consumption service 2,1 %
House rental 1,9 %
Ordinary bread 1,6 %
Rice 1,5 %
Domestic services 1,5 %
Executive lunch 1,4 %
Cell phone service 1,4 %

Inflation in Ecuador has been on the rise in recent months, 
influenced by global supply problems. The purchase of a 
new vehicle is the product with the highest incidence (5.6%) 
within the 319 products that make up the basic basket 
according to the methodology established by the INEC.

Annual vehicle inflation in Ecuador 2018 - 2022 (Jun)

-4 %

-2 %

0 %

2 %

2018 a) JA
N

2018 b) FE
B

2018 c) 
MAR

2018 d) APR

2018 e) M
AY

2018 f) J
UN

2018 g) JU
L

2018 h) AUG

2018 i) S
EP

2018 j) O
CT

2018 k) 
NOV

2018 l) D
EC

2019 a) JA
N

2019 b) FE
B

2019 c) 
MAR

2019 d) APR

2019 e) M
AY

2019 f) J
UN

2019 g) JU
L

2019 h) AUG

2019 i) S
EP

2019 j) O
CT

2019 k) 
NOV

2019 l) D
EC

2020 a) JA
N

2020 b) FE
B

2020 c) 
MAR

2020 d) APR

2020 e) M
AY

2020 f) J
UN

2020 g) JU
L

2020 h) AUG

2020 i) S
EP

2020 j) O
CT

2020 k) 
NOV

2020 l) D
EC

2021 a) JA
N

2021 b) FE
B

2021 c) 
MAR

2021 d) APR

2021 e) M
AY

2021 f) J
UN

2021 g) JU
L

2021 h) AUG

2021 i) S
EP

2021 j) O
CT

2021 k) 
NOV

2021 l) D
EC

2022 a) JA
N

2022 b) FE
B

2022 c) 
MAR

2022 d) APR

2022 e) M
AY

2022 f) J
UN

0,9 %

2,1 %

2,2 %

-3,5 %

-1,6 %

-2,3 %

1,2 %

-1,3 %
-1,7 %

-0,4 %

-1,9 %
-2,3 %

-1,5 %

-1,7 %

-0,9 %

-1,1 % -1,8 %

0,8 %

-1,6 % -1,8 %

-1,2 %

-0,4 %

1,3 %

-2,9 %

-1,7 %

0,5 %

-2,0 % -2,2 % -1,5 %

-0,9 %

-1,9 %

-1,2 %

0,4 % 1,2 %

1,6 %

-2,7 %

-1,8 %

-1,3 %
-0,8 %

-3,1 %

-1,6 %

1,1 %

-0,8 %

-1,8 %
-3,1 %

-1,5 %

-0,6 %
-1,6 %

-1,4 %

-0,0 % 0,9 %
1,4 %

-2,3 %
-2,1 %

In the vehicle product, a y-o-y increase in prices is observed that exceeds 2% in the months of May and June 2022, which has not occurred in Ecuador for more 
than 6 years.
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15 Source:BCE- Banco Central del Ecuador/ ENEMDU
Elaboration: AEADE- Asociación de Empresas Automotrices del Ecuador

FOREIGN TRADE
 

June 2022 June 2021

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.827 1.456
1.2) Oil Exports 1.221 817
1.3) Total Exports 3.048 2.273
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 1.858 1.605
2.2) Oil Imports 885 336
2.3) Total Imports 2.743 1.941
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -31 -149
3.2) Oil Trade Balance (USD FOB million) 336 481
3.3) Total Trade Balance (USD FOB million) 305 332

GDP Jan - Dec 2021 Jan - Dec 2020 Variation

Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 4,2 %

Oil June 2022 June 2021

WTI (average price) 114,36 71,38

Inflation
 

July 2022 July 2021

Monthly 0,2 % 0,5 %
Annual 3,9 % 0,5 %
Accumulated 3,1 % 1,2 %

Foreign currency exchange July 2022 July 2021

USD/BRL 5,18 5,14
USD/COP 4.288,16 3.852,08
USD/EURO 0,98 0,84
USD/PEN 3,92 4,05

Labor Market
 

June 2022 May 2022

1) Working-age population 12.850.763 12.835.737
2) Economically active population 8.536.619 8.557.854
2.1) Employed population 8.190.999 8.242.866
2.2) Appropiate employment 2.906.664 2.843.061
2.3) Underemployment 2.012.731 1.888.344
2.4 ) Unpaid employment 887.005 1.011.882
2.5) Other non-full employment 2.362.022 2.472.772
2.6) Unclassified employment 22.576 26.807
3) Unemployment 345.620 314.988
4) Economically inactive population 4.314.144 4.277.883
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