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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

243 USD millions FOB(July 2022)

(July 2022)

3.77% 

100.25 USD 

4.2 %(Jan-Dec 2020/2019)

(August 2022)

Jan - Jul 2022
USD 3,100 millions

Jan - Aug 2022
90,823

Jan - Aug 2022
114

Jan - Aug 2022
12,267

Jan - Aug 2022
82,596

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022
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3 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Aug 22 Aug 21 Jan-Aug 22

 
Jan-Aug 21 Var Aug/Jul 22 Var Aug 22/21 Var Jan-Aug 22/21

SUV 6.429 4.425 41.539 30.889 19,7 % 45,3 % 34,5 %
AUTOMOBILE 3.013 3.083 22.332 23.582 17,1 % -2,3 % -5,3 %
PICK UP 2.640 1.773 16.172 12.766 16,4 % 48,9 % 26,7 %
TRUCK 1.088 811 7.300 6.364 15,4 % 34,2 % 14,7 %
VAN 355 293 2.913 2.247 -9,4 % 21,2 % 29,6 %
BUS 127 41 567 182 12,4 % 209,8 % 211,5 %
Total 13.652 10.426 90.823 76.030 17,1 % 30,9 % 19,5 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2022 (Aug)

PICHINCHA 36,7%

GUAYAS 29,9%

AZUAY 7,3%

6,4%

4,9%

2,7%

CHIMBORA… 2,2% 1,9%

TUNGURA…

MANABI

IMBABURA

LOJA

Market Share by Province (units)
Commercial Vehicles** 2022 (Aug)
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Market Share: Imported vs. Assembled (% Share)
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Markets Share by Brand Light Vehicles* 2022 (Aug)
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Market Share by Brand Commercial Vehicles** 2022 (Aug)
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Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).5

Historical Sales of Assembled Vehicles (units) 2019-2022 (Aug)
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6 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Monthly Hybrid Vehicles Sales (units)
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Monthly Electric Vehicles Sales (units)
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Monthly Vehicle Imports (units)

0

5.000

10.000

2020 a) JA
N

2020 b) FE
B

2020 c) 
MAR

2020 d) APR

2020 e) M
AY

2020 f) J
UN

2020 g) JU
L

2020 h) AUG

2020 i) S
EP

2020 j) O
CT

2020 k) 
NOV

2020 l) D
EC

2021 a) JA
N

2021 b) FE
B

2021 c) 
MAR

2021 d) APR

2021 e) M
AY

2021 f) J
UN

2021 g) JU
L

2021 h) AUG

2021 i) S
EP

2021 j) O
CT

2021 k) 
NOV

2021 l) D
EC

2022 a) JA
N

2022 b) FE
B

2022 c) 
MAR

2022 d) APR

2022 e) M
AY

2022 f) J
UN

2022 g) JU
L

2022 h) AUG

7.
35
8

8.
11
9

4.
76
7

40
6 97
9

2.
72
7 3.
86
5

4.
07
3 5.
48
6

5.
94
9 7.
07
3

7.
86
1

5.
53
8

6.
05
0

8.
41
5

8.
05
2

7.
47
9 8.
99
8

8.
73
6

9.
20
4

8.
59
3

7.
38
8 9.
01
0

8.
16
3 9.
34
3

9.
52
6

9.
29
9

11
.2
28

10
.1
23

9.
89
0

10
.5
10

12
.6
77

Historical Vehicle Imports (units)
2019-2022 (Aug)

0 10.000

2019

2020

2021

2022

7.826

12.677

4.073

9.204

7 Source: SENAE- Servicio Nacional de Aduana 
del Ecuador
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2018-2022 (Jan-Aug)
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Aug)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: BCE-Banco Central del Ecuador/ Datosmacro.com

Strengthening of the Dollar against the Euro and the Yen
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FED Interest Rate Evolution
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This strong appreciation of the US currency is 
due, among other factors, to the significant 
increase in the interest rate of the Federal 
Reserve (Fed), which in a few months has 
increased the rate by 2% to combat the 
inflationary  process in the United States.

Throughout 2022, the US dollar has 
strengthened globally against major currencies. 
In August 2022 parity between the dollar and 
the euro was reached, with an accumulated
appreciation of 11.7% observed so far this year.
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FOREIGN TRADE
 

July 2022 July 2021

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.756 1.502
1.2) Oil Exports 966 775
1.3) Total Exports 2.722 2.277
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 1.807 1.737
2.2) Oil Imports 672 446
2.3) Total Imports 2.479 2.183
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -50 -234
3.2) Oil Trade Balance (USD FOB million) 294 329
3.3) Total Trade Balance (USD FOB million) 243 94

Labor Market
 

July 2022 June 2022

1) Working-age population 12.865.821 12.850.763
2) Economically active population 8.579.754 8.536.619
2.1) Employed population 8.247.528 8.190.999
2.2) Appropiate employment 2.752.904 2.906.664
2.3) Underemployment 1.890.850 2.012.731
2.4 ) Unpaid employment 1.064.681 887.005
2.5) Other non-full employment 2.521.255 2.362.022
2.6) Unclassified employment 17.838 22.576
3) Unemployment 332.227 345.620
4) Economically inactive population 4.286.067 4.314.144

Number of employees in the automotive sector by activity (IESS Register March 2022)
Activity Workers

 

Sale of parts and accessories for motor vehicles. 20.653
Maintenance and repair of motor vehicles. 19.187
Sale of motor vehicles. 16.756
Sale, maintenance and repair of motorcycles. 2.800
Manufacture of motor vehicles. 979
Manufacture of bodies for motor vehicles. 972
Manufacture of parts and accessories for motor vehicles. 896
Total 62.243

GDP Jan - Dec 2021 Jan - Dec 2020 Variation

Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 4,2 %

Oil July 2022 July 2021

WTI (average price) 100,25 72,58

Inflation
 

August 2022 August 2021

Monthly 0,0 % 0,1 %
Annual 3,8 % 0,9 %
Accumulated 3,1 % 1,3 %

Foreign currency exchange August 2022 August 2021

USD/BRL 5,20 5,17
USD/COP 4.416,96 3.767,90
USD/EURO 1,00 0,85
USD/PEN 3,85 4,09

Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
P.S: The sector employment data has a cut-off date of March 2022
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