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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

6 USD millions FOB(August 2022)

(August 2022)

4.12% 

91.57 USD 

4.2 %(Jan-Dec 2020/2019)

(September 2022)

Jan - Aug 2022
USD 3,723 millions

Jan - Sep 2022
104,147

Jan - Sep 2022
114

Jan - Sep 2022
14,215

Jan - Sep 2022
94,267

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022



Power BI Desktop
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Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Sep 22 Sep 21 Jan-Sep 22

 
Jan-Sep 21 Var Sep/Aug 22 Var Sep 22/21 Var Jan-Sep 22/21

SUV 6.109 5.217 47.648 36.106 -5,0 % 17,1 % 32,0 %
AUTOMOBILE 3.267 3.414 25.599 26.996 8,4 % -4,3 % -5,2 %
PICK UP 2.396 2.101 18.568 14.867 -9,2 % 14,0 % 24,9 %
TRUCK 1.095 1.041 8.395 7.405 0,6 % 5,2 % 13,4 %
VAN 386 324 3.299 2.571 8,7 % 19,1 % 28,3 %
BUS 71 38 638 220 -44,1 % 86,8 % 190,0 %
Total 13.324 12.135 104.147 88.165 -2,4 % 9,8 % 18,1 %

Monthly Vehicle Sales (units)

0

5.000

10.000

2020
a) JAN

2020
b) FEB

2020
c)

MAR

2020
d) APR

2020
e)

MAY

2020
f) JUN

2020
g) JUL

2020
h)

AUG

2020 i)
SEP

2020 j)
OCT

2020
k)

NOV

2020 l)
DEC

2021
a) JAN

2021
b) FEB

2021
c)

MAR

2021
d) APR

2021
e)

MAY

2021
f) JUN

2021
g) JUL

2021
h)

AUG

2021 i)
SEP

2021 j)
OCT

2021
k)

NOV

2021 l)
DEC

2022
a) JAN

2022
b) FEB

2022
c)

MAR

2022
d) APR

2022
e)

MAY

2022
f) JUN

2022
g) JUL

2022
h)

AUG

2022 i)
SEP

10.212

13.324

13.652

761

9.941

10.120

12.157

9.546

8.100
8.633

12.135

10.780

10.187

11.418

9.789
10.426

7.686

6.366

3.573

8.491

10.313
11.311

9.224 9.139

10.672
11.661

2.861

7.567

9.412 9.550 9.605
12.004

8.665

Historical Vehicle Sales (units) 2019-2022 (Sep)

0 5.000 10.000 15.000

2019

2020

2021

2022

11.715

13.324

8.665

12.135



Power BI Desktop

4 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2022 (Sep)
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Market Share by Province (units)
Commercial Vehicles** 2022 (Sep)
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Historical Sales of Assembled Vehicles (units) 2019-2022 (Sep)
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Automotrices del Ecuador (AEADE).

Monthly Hybrid Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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7 Source: SENAE- Servicio Nacional de Aduana 
del Ecuador
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Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2018-2022 (Jan-Sep)
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Sep)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: BCE-Banco 
Central del Ecuador

Some countries in the region have seen their 
currencies depreciate sharply against the dollar 
during 2022, mainly due to political uncertainty in the 
region and external factors.

Change of the dollar against currencies of the region
Month
 

Peso (COP) Change USD/COP Peso (ARS) Change USD/ARS Peso (CLP) Change USD/CLP

a) JANUARY 3.937,01 -3,1 % 105,00 2,2 % 799,87 -6,0 %
b) FEBRUARY 3.927,73 -0,2 % 107,44 2,3 % 796,62 -0,4 %
c) MARCH 3.757,99 -4,3 % 111,00 3,3 % 784,25 -1,6 %
d) APRIL 3.955,70 5,3 % 115,30 3,9 % 849,11 8,3 %
e) MAY 3.765,06 -4,8 % 120,19 4,2 % 823,32 -3,0 %
f) JUNE 4.142,50 10,0 % 125,21 4,2 % 917,09 11,4 %
g) JULY 4.288,16 3,5 % 131,24 4,8 % 898,96 -2,0 %
h) AUGUST 4.416,96 3,0 % 138,72 5,7 % 895,58 -0,4 %
Total   9,4 %   30,7 %   6,3 %

Evolution of the country risk against the price of WTI oil
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Country Risk WTI Price

Ecuador's payment conditions vis-à-vis external creditors have made it more vulnerable to variations in the price of oil and its 
corresponding oil revenues.  It has been observed since September that a variation of 10 USD in the price of WTI has generated an 
inverse change of approximately 200 points in the country risk.
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P.S: The sector employment data has a cut-off date of March 2022

Foreign currency exchange September 2022 September 2021

USD/BRL 5,39 5,44
USD/COP 4.520,80 3.806,62
USD/EURO 1,02 0,86
USD/PEN 3,97 4,13

Inflation
 

September 2022 September 2021

Monthly 0,4 % 0,0 %
Annual 4,1 % 1,1 %
Accumulated 3,5 % 1,3 %

GDP Jan - Dec 2021 Jan - Dec 2020 Variation

Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 4,2 %

Oil August 2022 August 2021

WTI (average price) 91,57 67,73

Number of employees in the automotive sector by activity (IESS Register June 2022)
Description Workers

 

Sale of parts and accessories for motor vehicles. 20.677
Maintenance and repair of motor vehicles. 18.873
Sale of motor vehicles. 17.020
Sale, maintenance and repair of motorcycles. 2.863
Manufacture of motor vehicles. 962
Manufacture of bodies for motor vehicles. 950
Manufacture of parts and accessories for motor vehicles. 923
Total 62.268

Labor Market
 

August 2022 July 2022

1) Working-age population 12.880.933 12.865.821
2) Economically active population 8.536.605 8.579.754
2.1) Employed population 8.193.371 8.247.528
2.2) Appropiate employment 2.844.726 2.752.904
2.3) Underemployment 1.970.437 1.890.850
2.4 ) Unpaid employment 916.120 1.064.681
2.5) Other non-full employment 2.429.362 2.521.255
2.6) Unclassified employment 32.726 17.838
3) Unemployment 343.235 332.227
4) Economically inactive population 4.344.328 4.286.067

FOREIGN TRADE
 

August 2022 August 2021

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.701 1.500
1.2) Oil Exports 941 745
1.3) Total Exports 2.643 2.245
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 2.014 1.804
2.2) Oil Imports 622 446
2.3) Total Imports 2.636 2.250
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -313 -304
3.2) Oil Trade Balance (USD FOB million) 319 299
3.3) Total Trade Balance (USD FOB million) 6 -5
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