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I Employment 2021 Vicl and motarccl sl

manufacturing

Activities Activities | # workers
Manufacture of motor |

vehicles, bodjes

& Sale of motor vehicles 22 0495
(Coachwork) far mator 3 Maintenanca and repair 87.107
4

vahicles, trailers and of vehicles

semi-traillers |
Manutacture of parts i Total Employment 2021: 155.943 Sale of motor vehicles 33 143

! 2 parts and accesories
dMnd aCCess0rNes Tor E_Eﬂ T H T e o
] Source: Encussta Macional de Emples, Besempleo ¥ Subsmpleo, ([EREMBU}, 2021 odle, mainienance and
motor vehicles : repair of motorcycles 10.623

Subtotal 152,96

ET 1.317 million
ESE 1111 million
FIOr 05 million
1.221 million
FUEE 1.632 million
EIER 1.554 millones
B 1204 millones

Bt s Sandsio Macaonal de Aduana & Ecusdor (SENAE], 2021, R i a
Servicio e Featns Intemnas {SAI, 2021 2021 1.432 millo




Lo Macroeconomic Indicators @ Credit

Total trade balance  (September 2022)  -120 USD millions FOB

Average ol prce Wl (September 2022) 84.00 USD I

Annial inflation (October 2022) 4.02% Consumption:
Annual GDP variation  (Jan-Dec 2020/2019) 42 % Jan - Sep 2022
Source: Banco Central del Ecuador (BCE), 2022 USD 4,230 millions

Source: Superintendecia de Bancos, 2022

8 | ight vehicles* and commercial vehicles** market

B € & ®

Imports (CBL): Assembled vehicles sales: Exports: Total sales:
Jan - Oct 2022 Jan - Oct 2022 Jan - Oct 2022 Jan - Oct 2022
105,701 16,078 120 116,084

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociacion de Empresas Automotrices del Ecuador (Aeade), 2022




Historical Vehicle Sales (units) 2019-2022 (Oct)

AUTOMOTIVE | AEADE) o) Vehicles
SEIIIJII;DH e | = Sales 2022 11.937

10,187

Segments Oct 22 Oct 21 Jvan-Oct 22 Jan-Oct 21 Var Oct/Sep 22 Var Oct 22/21 Var Jan-Oct 22/21

SUV 5526 4.692 53.174 40.798 -95% 17,8 % 30,3 %

AUTOMOBILE 2924 2.523 28.523 29.519 -10,5 % 15,9 % -34 % 2020 9.224

PICK UP 2118  1.911 20.686 16.778 -11,6 % 10,8 % 233 %

TRUCK 900 781 9.295 8.186 -17,8 % 15,2 % 13,5 %

561 254 a0 2825 65%  421%  296% | _ 729

BUS 108 26 746 246 52,1 % 3154 % 203,3 %

Total 11.937 10.187 116.084 98.352 -10,4 % 17,2 % 18,0 % 0 5.000 10.000

14.000

12.000

10.000

8.000

2021 a) 2021 b)
JAN FEB

2021 ¢)
MAR

Monthly Vehicle Sales (units)

13.324

8.633

2021 d) 2021 e) 2021 1) 2021 g) 2021 h) 20211) 2021)) 2021 k) 2021 1) 2022 a) 2022 b) 2022 ¢) 2022 d) 2022 e) 2022 f) 2022 g) 2022 h) 2022i) 2022 j)
APR MAY JUN JUL AUG SEP ocCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP oCT

Source: AUTOPLUS - Asociacién de Empresas
Automotrices del Ecuador (AEADE).
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Markets Share by Brand Li

Vehicles
Sales

AEADE)

6)

ght Vehicles* 2022 (Oct)

GAC FAW
PEUGEOT 1,1950.6% 0-1%

KIA 19.3%

SUZUKI 1,4% }
NISSAN 1,6% FUSO 1.5%
FORD 2.0% MERCEDES BZE%
SHINERAY 2.1% FAW TRUCKS 2.8%
MAZDA 2,3%
VOLKSWAGEN JMC 3,1%
2,5%
0
JAC 2.8% CHEVROLET KARRY 4,5%
DFSK 2.9% 17.7%
DFSK 4.9%
JETOUR 2,9%
GREAT WALL 3,3% FOTON 5.0%
RENAULT 5.7% HYUNDAI 6,7%

CHERY 6,6% TOYOTA 6,7%

GOLDEN DRAGON 1,1%

DONGFENG 5.3%

RAM FAW
SCANIA 1,09%0.5%0-T%

\!

HINO 17.1%

0
SHINERAY 7.4% SINOTRUK 8.9%

Market Share: Imported vs. Assembled (% Share)

@ Assembled @ Imported

100 %

50 %

0%

4

9.2 %
89.2% 6390 87.0 % 87.8 %

——

83.6% 824% 82,0% 827% 831% 8%4%

88,1 %

86,6 % 87.8% g57 9

Market Share by Brand Commercial Vehicles** 2022 (Oct)

JAC 13,1%

CHEVROLET 9.6%

85,4 %

e —— e
82,6 % 83.8 %

80,9 %

161% 164% 176% 180% 191% 173% 169 % 17,4 % 16,2 %

853 % 86,6 %

147% 13,4 % 13.4 % 14,3 %

84,6 % 84,4 %

15,4 % 15,6 %

l\/\
14,6 % 13.0 % 122 %

—_—
10.8 %

2021 2021
a)JAN b) FEB

2022
a) JAN

2021¢) 2021 2021
MAR d) APR e) MAY

2021 1) 2021 2021
JUN  g)JUL h) AUG

20211) 2021))
SEP OoCT

2021 20211)
k) NOV  DEC

11,9 % 12,2 %

2022
g9)JUL

2022 2022 c) 2022 2022 2022 f)
b) FEB MAR d) APR e) MAY JUN

14,6 %

2022 20221i) 2022))
h) AUG  SEP OoCT

Market Share by Province (units) Light
Vehicles* 2022 (Oct)

SANTO DOMINGO 2,0%

2.2% PICHINCHA 36,8%

IMBABURA

2.9%
MANABI
4,9%

TUNGURA...
6.6%

AZUAY 7,4%

GUAYAS 29.2%

Market Share by Province (units)

Commercial Vehicles** 2022 (Oct)

LOJA

CHIMBORAZO  1-1%

3,1%

PICHINCHA 31,0%

EL ORO 3.2%

MANABI
4,2%

TUNGURA...
10.3%

AZUAY 11,3%

GUAYAS 28,4%

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Source: AUTOPLUS - Asociacién de Empresas
Automotrices del Ecuador (AEADE).
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2.000
1.500
1.000
918
2021 a)
JAN

2021 b)
FEB

2021 ¢)
MAR

2021 d)
APR

Assembled
Vehicle Sales

2.109
2.062
1.769
1.172
2021 e) 2021 1) 2021 g) 2021 h) 20211) 2021 ) 2021 k) 2021 1) 2022 a) 2022 b) 2022 ¢) 2022 d) 2022 e) 2022 1) 2022 g) 2022 h) 2022 i) 2022 j)
MAY JUN JUL AUG SEP oCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP oCT

Historical Sales of Assembled Vehicles (units) 2019-2022 (Oct)

2.000 1.863
1.770
1.661
1.577

1.500

1.000

500

0
2019 2020 2021 2022

Monthly Sales of Assembled Vehicles in Ecuador (units)

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Monthly Electric Vehicles Sales (units)

Fuel tipe @ Electric

50

AUTOMOTIVE | ' 0
SECTOR '

2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022

a b 9 d e fH g hH D ) kK hH a b o d e fHH g h BN )
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT

Monthly Hybrid Vehicles Sales (units)

Fuel tipe @ Hybrid

500

241
183 219

2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022

a b)) o d e fH g h D) ) k ) a b o d e fHH g h ) )
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT

Source: AUTOPLUS - Asociacion de Empresas
Automotrices del Ecuador (AEADE).
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Historical Vehicle Imports (units)

U < Imports

2019-2022 (Oct)

2022 11.434
Monthly Vehicle Imports (units)
3
© ™
8 o N
- & o -
© & o mmm s & S
o a =y N Py py “ o N o
10.000 - o o R o« 5 o 3 © o~
S i o o S 2 - o ° 2021 7.388
© = 9 o
o ~ ~
o0 Lo
™ o
Lo 0
P
5.000
2020 5.949
0
2021a) 2021 2021¢) 2021 2021e) 2021f) 2021 2021 2021i) 2021j) 2021k) 20211) 2022a) 2022 2022c) 2022 2022€) 2022f) 2022 2022 2022i) 2022 j)
JAN Db)FEB MAR d)APR MAY JUN g)JUL h)AUG SEP OCT NOV DEC JAN b)FEB MAR d)APR MAY JUN g)JUL h)AUG SEP  OCT
2019 7.544
0 5.000 10.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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2021 d)
APR

Heavy machinery

443

2021 e)
MAY

Imports

LO

2021 1)
JUN

O

2021 g)
JUL

oo

2021 h)
AUG

1

22

2021)
SEP

Monthl

73

2021])
ocT

o~
o~
[T

2021 k)
NOV

268

Machinery Imports (units)

‘_

20211)
DEC

2022 a)
JAN

Monthly Tractor Imports (units)

125

2022 b)
FEB

2022 ¢)
MAR

48

2022 d)
APR

183

2022 e)
MAY

- O~
<
2022 f) 2022 g) 2022 h) 2022 i) 2022 j)
JUN JUL AUG SEP oCT
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JUN JuL AUG SEP ocT

*Heavy machinery: Machinery and tractors

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Historical Vehicle Exports (units) 2019-2022

SECTOR
e Expoﬂs (Oct)
2022 6
Vehicle Exports (units)
20 48
40
36
33
2021
30 7 27
25 5
22 21 21
20 18 18
10 9 2020
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0 D | ! D 0
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2021a) 2021 2021c) 2021 2021e) 2021f) 2021 2021 202110) 2021j) 2021k) 20211) 2022 a) 2022 2022c) 2022 2022e) 2022f) 2022 2022 202210) 2022))
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2019
0 200 400

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Oct)

Segment @AGRICULTURAL @BUS & TRUCK @ INDUSTRIAL-CONSTRUCTION @LIGHT @ MINING @ MOTORCYCLE @ OTHER

o~
2 mill & 2
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— ! © — < @
2 3 3 % 2 & 3 2 3 8 S g 5 & 2 2R g o
i < e 0 ™ < o = j S < o 3 o i < o PN
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N | S 1l S o = 1 |
2018 2020 2021 2022
Total Tires Imports* (million USD-CIF) 2018-2022 (Jan-Oct) Total Tires Imports* (units) 2018-2022 (Jan-Oct)
150 mill. E : 3 mill.
— . < =
= = : £
S £ S o
100 mill. = To) e 2 mill.
3 @ =
50 mill. 1 mill.
0 mill. 0 mill.
2018 2019 2020 2021 2022 2018 2019 2020 2021 2022
10 *Airplane and bicycle segments are excluded Source: SENAE- Servicio Nacional de Aduana

del Ecuador
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100.000

53.550

50.000

0

2021 a) 2021 b) 2021 c) 2021 d) 2021 e) 2021f) 2021 g) 2021 h) 2021 i)
MAR

JAN

FEB

f k1
AEADE
L

83.934

72.993

55.643

APR

38.957

MAY

0

70.007

JUN

97.470

JUL

Tires
Exports

Tires Exports (units)

2022 a) 2022 b) 2022 c) 2022 d) 2022 e) 2022 f) 2022 g) 2022 h) 2022i) 2022 )
MAR

99.663
70.957
69.986
71.610

AUG SEP OCT  NOoVv

76.761

2021j) 2021 k) 20211)
DEC

64.670

JAN

61.623

FEB

68.390

66.794

APR

65.448

MAY

47.009

JUN

82.023

JUL

77.584

AUG

63.755

SEP

52.596

OoCT

Historical Tires Exports (units)

2019-2022 (Oct)

2022 52.596

2021 69.986

2020 84.386

2019 78.090

o

50.000

100.000

Source:; SENAE- Servicio Nacional de Aduana
del Ecuador



Motorcycle
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Motorcycle Imports (units)
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7.451

JAN

3.992

FEB

6.134

MAR

6.250

APR

4.729

MAY

3.462

JUN

4895

JUL

6.334

AUG

6.002

SEP

3.989

ocCT

Historical Motorcycle Imports (units)
2019-2022 (Oct)

2022 3.989
2021

2020 4.017

2019

0 5.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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20.000

15.000

11.195
10.000

2021 a) 2021b) 2021 c) 2021d) 2021e) 2021f) 2021g) 2021 h) 20211i)
JAN FEB MAR APR MAY JUN JUL AUG SEP

Motorcycle Sales (units)

18314

11.380

2021j) 2021k) 20211) 2022a) 2022b) 2022 ) 2022d) 2022€) 2022f) 2022g) 2022 h) 2022i) 2022 ])
OCT NOV DEC JAN  FEB  MAR APR MAY JUN  JUL AUG SEP  OCT

Note.: October 2022 is provisional data

Historical Motorcycles Sales (units)

2022

2021

2020

2019

2019-2022 (Sep)

15.206

14.189

13.056

11.958

10.000

o

20.000

Source: SRI - Base de matriculacion del
Servicio de Rentas Internas



General state budget: Initial budget vs. Codified budget 2008-2023 (millions USD)

AU;EE-!I%'H"-'E AEADE {3 ShOI:t_te rm Budget tipe @ initial budget @encoded
o | Indicators [P

30 mil

20 mil

10 mil

0 mil
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Income from the 2022 and 2023 budget proforma Expenditures of the 2022 and 2023 budget proforma
Group Proforma 2022  Proforma 2023 Absolute Relative Group Proforma 2022 Proforma 2023 Absolute Relative
(millions USD) (millions USD) (millions USD) (millions USD) (millions USD) (millions USD)

1) Total current income 21.149 18.948 -2.200 -104 % 1) Total current expenses 21.888 20.075 -1.813 -83 %
1.1) Income 13.418 16.025 2607 194 % 1.1) Personnel expenses 9.095 9.887 792 8,7 %
1.2) Rates and contributions 1.690 1.828 138 8,1 % 1.2) Consumer goods and services 6.147 2.406 -3.741 -609 %
1.3) Current transfers or donations 5.534 542 -4993 -90,2% 1.3) Financial expenses 2.233 2.510 277 124 %
1.4) Others 506 554 48 9.4 % 1.4) Capital transfers or donations 4220 5.131 911 21,6 %
2) Total capital income 2.982 4725 1742 584 % 1.5) Others 194 142 -51 -265%
2.1) Sale of non-financial assets 985 1.040 55 56 % 2) Total investment and capital outflows 6.010 6.251 241 4,0 %
2.2) Recovery of investments and public resources 16 11 -5 -323% 2.1) Personnel expenses for investment 339 388 49 144 %
2.3) Transfers or donations of investment capital 1.981 3.674 1693 855% 2.2) Goods and services for investment 329 365 36 11,0%
3) Total financing income 9.769 7.830 -1.939 -199% 2.3) Capital transfers or donations 3.121 3.697 575 184 %
3.1) Public financing 9.534 7.577 -1.957 -205% 2.4) Others 2.220 1.800 -420 -189%
3.2) Available balances 117 170 53  545% 3) Total financing application 6.002 5177 -825 -13,7%
3.3) Others 118 82 -36 -302% 3.1) Amortization of public debt 4717 4425 -292 -6,2 %
4) Overall 33.900 31.503 -2397  -71% 3.2) Others 1.284 752 -532 414 %

4) Overall 33.900 31.503 -2397  -711%

The proforma budget for 2023 has been reduced by 7.1% compared to 2022 and reaches USD 31,503
million. The item that has suffered the most important reduction in income is current transfers and Source: O o
/2 donations, which fell by 90%. icor oo oo |4
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Indicators

FOREIGN TRADE September 2022 September 2021
V'S

GDP Jan - Dec 2021 Jan - Dec 2020 Variation

1) Exports (FOB USD millions)

1.1) Non Oil Exports

1.2) Oil Exports

1.3) Total Exports

2) Imports (FOB USD millions)

2.1) Non Oil Imports

2.2) Oil Imports

2.3) Total Imports

3) Trade Balance (FOB USD millions)

3.1) Non Qil Trade Balance (USD FOB million)
3.2) Qil Trade Balance (USD FOB million)
3.3) Total Trade Balance (USD FOB million)

1.766
860
2.625

2.128
618
2.745

-362
242
-120

1.574
728
2.302

1.751
346
2.097

-177
382
205

Labor Market
A

1) Working-age population

2) Economically active population
2.1) Employed population

2.2) Appropiate employment

2.3) Underemployment

2.4 ) Unpaid employment

2.5) Other non-full employment
2.6) Unclassified employment

3) Unemployment

4) Economically inactive population

September 2022

12.896.001
8.693.194
8.338.869
3.077.801
1.765.761

938.663
2.535.383
21.262
354.324
4.202.807

August 2022

12.880.933

8.536.605
8.193.371
2.844.726
1.970.437
916.120
2.429.362
32.726
343.235
4.344.328

Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 42 %
‘ Oil September 2022 September 2021
E WTI (average price) 84,00 71,46
Inflation October 2022 October 2021
v
Monthly 0,1% 02 %
Annual 4,0 % 1,5 %
Accumulated 3,6 % 1,5 %
Foreign currency exchange  October 2022 October 2021
V'S
USD/BRL 517 561
UsD/COP 4.916,42 3.765,06
USD/EURO 1,01 0,86
USD/PEN 3,98 3,99

Number of employees in the automotive sector by activity (IESS Register June 2022)

Description - Workers
Sale of parts and accessories for motor vehicles. 20.677
Maintenance and repair of motor vehicles. 18.873
Sale of motor vehicles. 17.020
Sale, maintenance and repair of motorcycles. 2.863
Manufacture of motor vehicles. 962
Manufacture of bodies for motor vehicles. 950
Manufacture of parts and accessories for motor vehicles. 923
Total 62.268

Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
PS: The sector employment data has a cut-off date of March 2022




ECUADORIAN
VEHICLE FLEET
2021

Number of vehicles

Light: 2.418.109

1.160.631 619.314 638.314

= | = | &9

Commercial: 354.072

251.451 38.884 63.737

£l | @ | 6

: : Truck
Automobile Suy Pick up Bus Van
"The l_'lhlp-r.'r-al.l:l_'- ':irirrﬂpui-:fj :-,-. -sli i of Srucks mcluding tho se wish kod capadty be=low L5 tlonywhich

Vehicle fleet age Average Bge: 15,9 years

6-10 11-15 16-20 21-25 26-30 S1-35 a6

119.316 ﬁzi.m‘sm.ﬁmimmn‘mznﬂ 144.601 | 206.328| 90.218  309.520
B | 11% | 5% 9 11%

3% ! 1

TOTAL: 2,772.180

Source: ) ) o

Base de rmatricubacion del Servicio de Aentas Inlernas (SR 20210 )

E'u |n1.:i-:, wnas e la dsocimcion de Empresas Automotrices del Bcuador (eade), 2021
bnnlos M1

Geographic location

PICHINCHA 951,33 CARCHI
GLAYAS BOLMNAR
AZLIAY 195450 ORELLANA,
TUNGURAHUA, 164.588 suCuUMBIOS
MAMNAR( 126547 FASTATA
IMBABURA, 83,064 MOBRDMNA SANTIAGD
EL QRO T3 519 MNAFO
CHIMBORAZO a5 SANTA ELEMA,
Lkl 3 [kE2 FANMODRA CHINGHIPE
LOSRIOS 57492 SALAPAGOS
COTOPAX] Fle " 31
SANTO DOMINGO
CANAR
ESMERALDAS
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