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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

-120 USD millions FOB(September 2022)

(September 2022)

4.02% 

84.00 USD 

4.2 %(Jan-Dec 2020/2019)

(October 2022)

Jan - Sep 2022
USD 4,230 millions

Jan - Oct 2022
116,084

Jan - Oct 2022
120

Jan - Oct 2022
16,078

Jan - Oct 2022
105,701

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022
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3 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Oct 22 Oct 21 Jan-Oct 22

 
Jan-Oct 21 Var Oct/Sep 22 Var Oct 22/21 Var Jan-Oct 22/21

SUV 5.526 4.692 53.174 40.798 -9,5 % 17,8 % 30,3 %
AUTOMOBILE 2.924 2.523 28.523 29.519 -10,5 % 15,9 % -3,4 %
PICK UP 2.118 1.911 20.686 16.778 -11,6 % 10,8 % 23,3 %
TRUCK 900 781 9.295 8.186 -17,8 % 15,2 % 13,5 %
VAN 361 254 3.660 2.825 -6,5 % 42,1 % 29,6 %
BUS 108 26 746 246 52,1 % 315,4 % 203,3 %
Total 11.937 10.187 116.084 98.352 -10,4 % 17,2 % 18,0 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2022 (Oct)
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Market Share by Province (units)
Commercial Vehicles** 2022 (Oct)
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Automotrices del Ecuador (AEADE).5

Historical Sales of Assembled Vehicles (units) 2019-2022 (Oct)
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6 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Monthly Hybrid Vehicles Sales (units)
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Monthly Electric Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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7 Source: SENAE- Servicio Nacional de Aduana 
del Ecuador
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2018-2022 (Jan-Oct)
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Total Tires Imports by Segment (units) 2018-2022 (Jan-Oct)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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público/ Grupo Faro

General state budget: Initial budget vs. Codified budget 2008-2023 (millions USD)
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Budget tipe initial budget encoded

Income from the 2022 and 2023 budget proforma
Group Proforma 2022

(millions USD)
Proforma 2023
(millions USD)

Absolute
(millions USD)

Relative

1) Total current income 21.149 18.948 -2.200 -10,4 %
1.1) Income 13.418 16.025 2.607 19,4 %
1.2) Rates and contributions 1.690 1.828 138 8,1 %
1.3) Current transfers or donations 5.534 542 -4.993 -90,2 %
1.4) Others 506 554 48 9,4 %
2) Total capital income 2.982 4.725 1.742 58,4 %
2.1) Sale of non-financial assets 985 1.040 55 5,6 %
2.2) Recovery of investments and public resources 16 11 -5 -32,3 %
2.3) Transfers or donations of investment capital 1.981 3.674 1.693 85,5 %
3) Total financing income 9.769 7.830 -1.939 -19,9 %
3.1) Public financing 9.534 7.577 -1.957 -20,5 %
3.2) Available balances 117 170 53 54,5 %
3.3) Others 118 82 -36 -30,2 %
4) Overall 33.900 31.503 -2.397 -7,1 %

Expenditures of the 2022 and 2023 budget proforma
Group Proforma 2022

(millions USD)
Proforma 2023
(millions USD)

Absolute
(millions USD)

Relative

1) Total current expenses 21.888 20.075 -1.813 -8,3 %
1.1) Personnel expenses 9.095 9.887 792 8,7 %
1.2) Consumer goods and services 6.147 2.406 -3.741 -60,9 %
1.3) Financial expenses 2.233 2.510 277 12,4 %
1.4) Capital transfers or donations 4.220 5.131 911 21,6 %
1.5) Others 194 142 -51 -26,5 %
2) Total investment and capital outflows 6.010 6.251 241 4,0 %
2.1) Personnel expenses for investment 339 388 49 14,4 %
2.2) Goods and services for investment 329 365 36 11,0 %
2.3) Capital transfers or donations 3.121 3.697 575 18,4 %
2.4) Others 2.220 1.800 -420 -18,9 %
3) Total financing application 6.002 5.177 -825 -13,7 %
3.1) Amortization of public debt 4.717 4.425 -292 -6,2 %
3.2) Others 1.284 752 -532 -41,4 %
4) Overall 33.900 31.503 -2.397 -7,1 %

The proforma budget for 2023 has been reduced by 7.1% compared to 2022 and reaches USD 31,503 
million.  The item that has suffered the most important reduction in income is current transfers and 
donations, which fell by 90%.



Power BI Desktop

15 Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
P.S: The sector employment data has a cut-off date of March 2022

Labor Market
 

September 2022 August 2022

1) Working-age population 12.896.001 12.880.933
2) Economically active population 8.693.194 8.536.605
2.1) Employed population 8.338.869 8.193.371
2.2) Appropiate employment 3.077.801 2.844.726
2.3) Underemployment 1.765.761 1.970.437
2.4 ) Unpaid employment 938.663 916.120
2.5) Other non-full employment 2.535.383 2.429.362
2.6) Unclassified employment 21.262 32.726
3) Unemployment 354.324 343.235
4) Economically inactive population 4.202.807 4.344.328

FOREIGN TRADE
 

September 2022 September 2021

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.766 1.574
1.2) Oil Exports 860 728
1.3) Total Exports 2.625 2.302
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 2.128 1.751
2.2) Oil Imports 618 346
2.3) Total Imports 2.745 2.097
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -362 -177
3.2) Oil Trade Balance (USD FOB million) 242 382
3.3) Total Trade Balance (USD FOB million) -120 205

Number of employees in the automotive sector by activity (IESS Register June 2022)
Description Workers

 

Sale of parts and accessories for motor vehicles. 20.677
Maintenance and repair of motor vehicles. 18.873
Sale of motor vehicles. 17.020
Sale, maintenance and repair of motorcycles. 2.863
Manufacture of motor vehicles. 962
Manufacture of bodies for motor vehicles. 950
Manufacture of parts and accessories for motor vehicles. 923
Total 62.268

Foreign currency exchange
 

October 2022 October 2021

USD/BRL 5,17 5,61
USD/COP 4.916,42 3.765,06
USD/EURO 1,01 0,86
USD/PEN 3,98 3,99

Inflation
 

October 2022 October 2021

Monthly 0,1 % 0,2 %
Annual 4,0 % 1,5 %
Accumulated 3,6 % 1,5 %

Oil September 2022 September 2021

WTI (average price) 84,00 71,46

GDP Jan - Dec 2021 Jan - Dec 2020 Variation

Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 4,2 %
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