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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

128 USD millions FOB(October 2022)

(October 2022)

3.57% 

87.26 USD 

4.2 %(Jan-Dec 2021/2020)

(November 2022)

Jan - Oct 2022
USD 4,688 millions

Jan - Nov 2022
128,523

Jan - Nov 2022
120

Jan - Nov 2022
18,147

Jan - Nov 2022
116,445

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022
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3 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Vehicle Sales by Segments
Segments Nov 22 Nov 21 Jan-Nov 22

 
Jan-Nov 21 Var Nov/Oct 22 Var Nov 22/21 Var Jan-Nov 22/21

SUV 5.573 5.135 58.751 45.933 0,8 % 8,5 % 27,9 %
AUTOMOBILE 3.184 2.944 31.703 32.463 9,0 % 8,2 % -2,3 %
PICK UP 2.257 2.032 22.943 18.810 6,6 % 11,1 % 22,0 %
TRUCK 928 903 10.223 9.089 3,1 % 2,8 % 12,5 %
VAN 409 338 4.069 3.163 13,3 % 21,0 % 28,6 %
BUS 88 66 834 312 -18,5 % 33,3 % 167,3 %
Total 12.439 11.418 128.523 109.770 4,2 % 8,9 % 17,1 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2022 (Nov)
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Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).5

Historical Sales of Assembled Vehicles (units) 2019-2022 (Nov)
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6 Source: AUTOPLUS - Asociación de Empresas 
Automotrices del Ecuador (AEADE).

Monthly Hybrid Vehicles Sales (units)
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Monthly Electric Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2018-2022 (Jan-Nov)

0 mill.

1 mill.

2 mill.

3 mill.

4 mill.

2018 2019 2020 2021 2022

3.
21

9.
20

1

2.
86

8.
27

73.
77

5.
27

8

2.
47

9.
67

4

3.
10

7.
68

8

Total Tires Imports* (million USD-CIF) 2018-2022 (Jan-Nov)

0 mill.

50 mill.

100 mill.

150 mill.

200 mill.

2018 2019 2020 2021 2022

15
4,

2 
m

ill
.

14
9,

8 
m

ill
.

18
3,

2 
m

ill
.

10
8,

4 
m

ill
.

15
0,

4 
m

ill
.

10

Total Tires Imports by Segment (units) 2018-2022 (Jan-Nov)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: Observatorio de gasto 
público/ Grupo Faro

Gross balance of the non-financial public sector (% of GDP)
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59,0 % 57,0 % 55,0 % After thirteen consecutive years of a fiscal deficit that 

has aggravated public finances, the adjustments 
reached through the agreement signed with the IMF 
will make it possible to achieve a surplus in the 
balance of the non-financial public sector by 2022. 
This translates into lower financing needs, and 
therefore, in a reduction in public debt.
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15 Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
P.S: The sector employment data has a cut-off date of March 2022

Labor Market
 

Octubre 2022 September 2022

1) Working-age population 12.911.132 12.896.001
2) Economically active population 8.677.809 8.693.194
2.1) Employed population 8.323.300 8.338.869
2.2) Appropiate employment 2.928.005 3.077.801
2.3) Underemployment 1.728.936 1.765.761
2.4 ) Unpaid employment 1.016.921 938.663
2.5) Other non-full employment 2.637.893 2.535.383
2.6) Unclassified employment 11.546 21.262
3) Unemployment 354.509 354.324
4) Economically inactive population 4.233.323 4.202.807

FOREIGN TRADE
 

October 2022 October 2021

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.768 1.619
1.2) Oil Exports 856 958
1.3) Total Exports 2.624 2.578
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 1.842 1.664
2.2) Oil Imports 654 440
2.3) Total Imports 2.496 2.104
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -74 -44
3.2) Oil Trade Balance (USD FOB million) 202 518
3.3) Total Trade Balance (USD FOB million) 128 474

Number of employees in the automotive sector by activity (IESS Register June 2022)
Description Workers

 

Sale of parts and accessories for motor vehicles. 20.677
Maintenance and repair of motor vehicles. 18.873
Sale of motor vehicles. 17.020
Sale, maintenance and repair of motorcycles. 2.863
Manufacture of motor vehicles. 962
Manufacture of bodies for motor vehicles. 950
Manufacture of parts and accessories for motor vehicles. 923
Total 62.268

Foreign currency exchange
 

November 2022 November 2021

USD/BRL 5,27 5,64
USD/COP 4.807,69 3.996,80
USD/EURO 0,97 0,88
USD/PEN 3,85 4,06

Inflation November 2022
 

November 2021

Annual 3,6 % 1,8 %
Accumulated 3,6 % 1,9 %
Monthly -0,0 % 0,4 %

Oil October 2022 October 2021

WTI (average price) 87,26 81,36

GDP Jan - Dec 2021 Jan - Dec 2020 Variation

Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 4,2 %
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