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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

196 USD millions FOB(December 2022)

(December 2022)

3.12% 

76.50 USD 

4.2 %(Jan-Dec 2021/2020)

(January 2023)

Jan - Dec 2022
USD 5,558 millions

Jan 2023
10,400

Jan 2023
0

Jan 2023
1,516

Jan 2023
8,248

Source: Banco Central del Ecuador (BCE), 2022

Source: Superintendecia de Bancos, 2022
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3 Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Vehicle Sales by Segments
Segments Jan 23

 
Jan 22 Var Jan 23/Dec 22 Var Jan 23/22

SUV 4.625 3.804 -10,4 % 21,6 %
AUTOMOBILE 2.870 2.597 9,2 % 10,5 %
PICKUP 1.855 1.488 -20,3 % 24,7 %
TRUCK 657 729 -25,0 % -9,9 %
VAN 308 232 -7,5 % 32,8 %
BUS 85 38 14,9 % 123,7 %
Total 10.400 8.888 -8,8 % 17,0 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2023 (Jan)
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Source: AUTOPLUS - Servicio de Rentas Internas 
(SRI)5

Historical Sales of Assembled Vehicles (units) 2021-2023 (Jan)
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6 Source:  AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Monthly Hybrid Vehicles Sales (units)
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Monthly Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2019-2023 (Jan)

0,0 mill.

0,1 mill.

0,2 mill.

0,3 mill.

0,4 mill.

2019 2020 2021 2022 2023

37
4.

91
8

38
8.

73
0

26
0.

40
7

36
7.

07
4

30
2.

50
8

Total Tires Imports* (million USD-CIF) 2019-2023 (Jan)

0 mill.

5 mill.

10 mill.

15 mill.

20 mill.

2019 2020 2021 2022 2023

18
,7

 m
ill

.

18
,8

 m
ill

.

12
,6

 m
ill

.

16
,2

 m
ill

.

14
,3

 m
ill

.

10

Total Tires Imports by Segment (units) 2019-2023 (Jan)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: Observatorio de gasto 
público/ Grupo Faro

EMBI Ecuador country risk evolution
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Trade Imports Exports Balance trade

There is a constant increase in the 
possibility of non-payment of Ecuador 
(country risk indicator above 1,600 points) 
due to the internal political crisis, which is 
reflected in a high probability of a change 
in the political trend in 2025 and the 
possible cessation of payment of its 
obligations as of 2026, when Ecuador will 
have to face important capital payments.

At the end of 2022, the Ecuadorian trade balance 
remains favorable despite the considerable growth 
of its imports (27%), which reached 30 billion.  The 
surplus of 2,324 million was maintained mainly by 
the increase in oil exports (35% vs. 2021), driven by 
high international oil prices.
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15 Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
P.S: The sector employment data has a cut-off date of september 2022

Foreign currency exchange January 2023 January 2022

USD/BRL 5,08 5,31
USD/COP 4.666,36 3.937,01
USD/EURO 0,92 0,89
USD/PEN 3,84 3,84

Inflation
 

January 2023 January 2022

Monthly 0,7 % 0,1 %
Annual 2,6 % 3,1 %
Accumulated 0,7 % 0,1 %

FOREIGN TRADE
 

December 2022 December 2021

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.740 1.795
1.2) Oil Exports 866 308
1.3) Total Exports 2.606 2.102
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 1.844 1.821
2.2) Oil Imports 567 524
2.3) Total Imports 2.410 2.346
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -103 -27
3.2) Oil Trade Balance (USD FOB million) 300 -217
3.3) Total Trade Balance (USD FOB million) 196 -243

Labor Market
 

January 2023 December 2022

1) Working-age population 12.956.575 12.941.480
2) Economically active population 8.568.867 8.357.837
2.1) Employed population 8.247.269 8.090.895
2.2) Appropiate employment 2.982.924 3.011.800
2.3) Underemployment 1.656.685 1.618.846
2.4 ) Unpaid employment 987.221 893.980
2.5) Other non-full employment 2.578.442 2.549.766
2.6) Unclassified employment 41.997 16.504
3) Unemployment 321.598 266.942
4) Economically inactive population 4.387.708 4.583.643

Oil December 2022 December 2021

WTI (average price) 76,50 71,87

Number of employees in the automotive sector by activity (IESS Register September 2022)
Description Workers

 

Sale of parts and accessories for motor vehicles. 21.354
Maintenance and repair of motor vehicles. 19.373
Sale of motor vehicles. 17.429
Sale, maintenance and repair of motorcycles. 3.031
Manufacture of motor vehicles. 1.054
Manufacture of bodies for motor vehicles. 1.048
Manufacture of parts and accessories for motor vehicles. 961
Total 64.250

GDP Jan - Dec 2021 Jan - Dec 2020 Variation

Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 4,2 %
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