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Automotive Sector in Ecuador
Main Indicators
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Motorcycles Sales
Short-Term Indicators

Macroeconomic Indicators
Ecuadorian Vehicle Fleet
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¢ I Employment 2022 Vticleand motarccl sl

manufacturing

Activibies # workars Activities # workers

Manufacture of bodies ' Maintenance and repair

for motor vehicles 1.674 of wehicles 60.836
Manufacture of parns Sale of motor vehiclas 17.023

and accessanes o |
IIrIL!'.LZ' *.-:Ilr' :Jli:-' I 1.395 Total Empluyment 2022: 106.602 Sale of motor vehicles 15 907
| FJEI'IIE and accesories '

Manufacturing of 279 3 T
'IEJ arle Source; Encussia Macional de Emplen, Desempleo ¥ Subsmpleo, (ENEMDL), 20232 cale, mainienance and
auto pars ' repair of motorcycles 9.488

Subtotal 103.254

S 1.111 million

B 295 million

1.221 million

Taxes (Importing and ESTE 1.633 million
Assemblers Companies) EXT 1.554 million

EIW 1.204 million
1.432 million

1 Source: Servicio de Ranus intarrsas (SR, 2022 & Auade, 2022 2022 1.633 million




L5 Macroeconomic Indicators @ Credit

Total trade balance (January 2022) 24 USD millions FOB

Average oil pnce Wil (December 2022) 76.50 USD I

Annual inflation (January 2023) 312% Consumption:
Annual GOP variation  gan-Dec 2021/2020) 42 % Jan 2023
Source: Banco Central del Ecuador (BCE), 2022 USD 547 millions

Source: Superintendecia de Bancos, 2022

8 | ight vehicles* and commercial vehicles** market

2 . $ | ®

Imports (CBL): Assembled vehicles sales: Exports: Total sales:
Jan - Feb 2023 Jan - Feb 2023 Jan - Feb 2023 Jan - Feb 2023
18,172 3,116 0 21,552

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociacion de Empresas Automotrices del Ecuador (Aeade), 2022
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Vehicles
Sales

Vehicle Sales by Segments

Historical Vehicle Sales (units) 2021-2023 (Feb)

2023
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Segments Feb 23 Feb 22 Jan-Feb 23 Jan-Feb 22 Var Feb/Jan 23 Var Feb 23/22 Var Jan-Feb 23/22
v 2022 10.434
SUV 4901 4.704 9.529 8.508 59 % 4,2 % 12,0 %
AUTOMOBILE 2913 2.624 5.779 5.221 1,6 % 11,0 % 10,7 %
PICKUP 2.044 1.879 3.904 3.367 9,9 % 8.8 % 15,9 %
TRUCK 792 916 1.451 1.645 20,2 % -13,5% -11,8 %
VAN 389 269 698 501 259 % 44,6 % 393 % 2021 8212
BUS 107 42 191 80 27,4 % 154,8 % 138,8 %
Total 11.146 10.434 21.552 19.322 7.1 % 6,8 % 11,5% 0 5.000 10.000
Monthly Vehicle Sales (units)
14.000 13358

2022 h)
AUG

2022 i)
SEP

2022 k)
NOV

2022 1)
DIC

2023 a)
JAN

2023 b)
FEB

2021 k)
NOV

2021 1)
DIC

2022 a)
JAN

2022 b)
FEB

2022 ¢)
MAR

2022 d)
APR

2022 e)
MAY

2022 f)
JUN

2022 g)
JUL

2022 )
ocT

JAN

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)




Vehicles

AUTOMOTIVE
SEGTOR

@E&{JE‘

Markets Share by Brand Light Vehicles* 2023 (Feb)

FIATBL
CHANGAN 1,4%0.5% ™

MITSUBISHI 1,4%
FORD 2,0%
DFSK 2.2%
VOLKSWAGEN .

2,5%
SHINERAY 2,9%
JETOUR 3,1%
RENAULT 3,9%
SUZUKI 4,1%

MAZDA 2,3%

KIA 21,8%

JAC 2,5%

CHEVROLET 16,4%

GREAT WALL 4,5%

TOYOTA 8.,6%
HYUNDAI 4,7%

CHERY 5,5%

@ Assembled @ Imported

100 %

Market Share by Brand Commercial Vehicles** 2023 (Feb)

MERCEDES BENZ

HYUNDAI 2,5%

DONGFENG 3,7%

DFSK 4,7%

KARRY 6,0%

OPEL 0,8%
VOLVO 1,1%
IVECO 1,2%

2,5%

FOTON 6,7%

MAXUS
0.5%

\

SHINERAY 6,8%

Market Share: Imported vs. Assembled (% Share)

HINO 13.6%

SINOTRUK 8,1%

JMC 11,2%

CHEVROLET 10,0%

JAC 8,6%

88,6 % 88,1 % 88,1 % 86,6 % 85,4 % 85.6 %
87.6 % 90,1 % 90.9 % 91.1 % 91.3 % 90,3 % 87.9 % o4 5 o
! ! y ()
50 %
124%  114% 9.9 % 91 % 8.9 % 8.7 % 9.7 % 12,1 % 1M9%  134%  195%  146%
0
0% 11.9 % 144 %
2022 a) 2022 b) 2022 ¢) 2022 d) 2022 e) 2022 f) 2022 g) 2022 h) 2022 i) 2022 j) 2022 k) 2022 1) 2023 a) 2023 b)
JAN FEB MAR APR MAY JUN JuL AUG SEP oCT \[e)Y DIC JAN FEB

Market Share by Province (units) Light

Vehicles* 2023 (Feb)

LOJA
CHIMBORAZO 1.2%
2,6%
MANABI 4,5%
TUNGURAHUA
6,6%
PICHINCHA
42,5%
AZUAY
9,0%

GUAYAS 26,8%

Market Share by Province (units)
Commercial Vehicles** 2023 (Feb)

NAPO
0.2%

\\

SANTO DOMIL... 1,0%
COTOPAXI 1,5%
CHIMBORAZO
2,7%
MANABI{
4,6%
TUNGURA...
6.8%

PICHINCHA 32,6%

AZUAY 9.5%

GUAYAS 31,6%

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

4

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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Assembled
Vehicle Sales

Historical Sales of Assembled Vehicles (units) 2021-2023 (Feb)

1.600

1.500

1.191
1.022

1.000

500

2021 2022 2023

Monthly Sales of Assembled Vehicles in Ecuador (units)

1.863

901
20211 20219g) 2021h) 2021i) 2021j) 2021k) 20211) 2022a) 2022b) 2022c) 2022d) 2022e) 2022f) 2022g) 2022h) 2022i) 2022j) 2022k) 20221) 2023 a)
JUN JUL AUG SEP ocCT NOV DIC JAN FEB MAR APR MAY JUN JUL AUG SEP ocCT NOV DIC JAN

2023 b)
FEB

Source: AUTOPLUS - Servicio de Rentas Internas

(SR



Sales by
e aap) e electrification

teChHOIogy Electrification a)JAN b) FEB c¢) MAR d) APR e) MAY f)JUN g)JUL h)AUG i)SEP j)OCT k)NOV [)DIC Total

v

AUTOMOTIVE

MHEV 170 145 157 159 130 139 123 164 241 215 276 244 2.163
- . HEV 41 34 71 66 46 282 93 160 269 151 233 238 1.684
Market Share by Electrified Vehicles (% Share) 2023 (Jan‘Feb) BEV 17 27 15 20 31 19 5 14 18 19 58 45 288
PHEV 2 3 1 1 1 7 5 4 5 3 8 40
EREV 4,0%
BEV 5.9% Total 230 209 243 246 208 441 228 343 532 390 570 535 4.175

2022

Electrification a) JAN b) FEB ¢) MAR d) APR e) MAY f)JUN g)JUL h)AUG i)SEP j)OCT k)NOV |)DIC Total

v
MHEV 53,1% MHEV 238 239 194 266 410 382 379 315 306 228 286 206 3.449
HEV 33,5% HEV 160 194 241 200 338 331 277 243 204 191 314 260 2.953
BEV 15 12 27 33 42 33 24 42 46 53 48 65 440
PHEV 2 8 9 14 10 9 14 9 25 10 28 19 157
Total 415 453 471 513 800 755 694 609 581 482 676 550 6.999
Monthly Electrified Vehicles Sales (units) 2023
300 Electrification a) JAN b) FEB Total
v
MHEV 367 407 774
HEV 235 254 489
BEV 46 40 86
600 EREV 15 43 58
PHEV 35 17 52
Total 698 761 1.459
400
zo
N AN A9, R AD 0 ’L e 7, AS ’L %
mc’b f@’b ,LQ’L m qp’b g ’?97’\ @% ’2/ AN ’Q’ %Q'L F Q@mf@@ KNS @m ’L ,Lgm m ,Lgm @%%@

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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Monthly Vehicle Imports (units)
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5,000 I
0

Historical Vehicle Imports (units) 2020-2023 (Feb)

2023

2022 9.526
2021 6.050
2020 8.119

0 5.000 10.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador




AUTOMOTIVE | ApApR) G Vehicle Historical Vehicle Exports (units) 2020-2023 (Feb)
‘ Exports

2023 0

Monthly Vehicle Exports (units)
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Total Tires Imports by Segment (units) 2019-2023 (Jan-Feb)

Segment @AGRICULTURAL @BUS & TRUCK @ INDUSTRIAL-CONSTRUCTION @LIGHT @ MINING @ MOTORCYCLE @ OTHER
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S-EF.IU.B Historical Tires Exports (units) 2020-2023 (Feb)
2023 52.243
Monthly Tires Exports (units)
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Source: SENAE- Servicio Nacional de Aduana
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Monthy Motorcycle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador




AUTOMOTIVE =5 Motorcycle

SECTO = =g Sales Historical Motorcycles Sales (units) 2020-2023 (Feb)

2023

Monthly Motorcycle Sales (units)
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Source: SRI - Base de matriculacion del
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ECTOR | <540 “ Indicators

Evolution of FED interest rates

450 % The crisis in the US financial system, with
475% | the bankruptcy of Silicon Valley Bank, has
highlighted the risks of the Federal Reserve's
interest rate hikes in recent months. This
has put downward pressure on US Treasury
bond prices, causing major imbalances in
financial institutions with high exposure.

4%

2%

0%

2018a) 2018b) 2018c¢) 2018d) 2019a) 2019b) 2019c) 2020a) 2020b) 2022a) 2022b) 2022c¢) 2022d) 2022e) 2022f) 2022g) 2023a) 2023b)
MAR JUN SEP DEC AUG SEP ocT MAR MAR MAR MAY JUN JUL SEP NOV DEC FEB MAR

Evolution of ROE and NPL rate in the Ecuadorian financial system

@ NPL @ROE
. . : 10% 9.0 % 9.1 %
In the Ecuadorian financial market, no 8.8 % ' 6% 7% 97%
. ) A% T 92% .
effects are perceived from the movements | &% 8.7 % o 8.9%
. . [) %
of rates in the United States, and for the 64 % .. 580 59% 60% 60% 62% 64% 5K
- | 6% N —— "
moment the indicators remain stable s
. . . . 54 % 2'5% 3.8 % 40% 42%
9 6% >°7 350 9 9
despite a slight increase in the NPL rate at | 4% M/ 0% 2% 20 TR T e 3’”M
the beginning of 2023. L 30% 1% - o
2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2023 2023
a b o d o H 9 h D Hh kW h a b 9 & e H g9 h D Hh kb h a b
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Source: Observatorio de gasto ‘
publico/ Grupo Faro ﬁ
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SECTOR

in figures

Indicators

FOREIGN TRADE
V' N

1) Exports (FOB USD millions)

January 2023

January 2022

1.1) Non Oil Exports 1.684 1.690
1.2) Oil Exports 654 766
1.3) Total Exports 2.338 2.456
2) Imports (FOB USD millions)

2.1) Non Qil Imports 1.733 1.847
2.2) Oil Imports 580 498
2.3) Total Imports 2.314 2.345
3) Trade Balance (FOB USD millions)

3.1) Non Qil Trade Balance (USD FOB million) -50 -157
3.2) Oil Trade Balance (USD FOB million) 74 267
3.3) Total Trade Balance (USD FOB million) 24 110
kabor WEWGs February 2023 January 2022

1) Working-age population 12.971.766 12.956.575
2) Economically active population 8.507.794 8.568.867
2.1) Employed population 8.179.132 8.247.269
2.2) Appropiate employment 2.803.265 2.982.924
2.3) Underemployment 1.835.936 1.656.685
2.4 ) Unpaid employment 937.121 987.221
2.5) Other non-full employment 2.588.381 2.578.442
2.6) Unclassified employment 14.430 41.997
3) Unemployment 328.662 321.598
4) Economically inactive population 4.463.972 4.387.708

GDP Jan - Dec 2021 Jan - Dec 2020 Variation
Nominal GDP (USD millions) 106.166 99.291 6,9 %
Real GDP (USD millions of 2007) 69.089 66.281 4,2 %
Oil December 2022 December 2021
WTI (average price) 76,50 71,87
Inflation January 2023 January 2022
v
Monthly 0,7 % 0,1 %
Annual 2,6 % 31%
Accumulated 0,7 % 0,1%
Foreign currency exchange January 2023 January 2022
' (-\| USD/BRL 5,08 5,31
b UsD/COP 4.666,36 3.937,01
|\9 USD/EURO 0,92 0,89
USD/PEN 3,84 3,84

Number of employees in the automotive sector by activity (IESS Register September 2022)

Description . Workers
Sale of parts and accessories for motor vehicles. 21.354
Maintenance and repair of motor vehicles. 19.373
Sale of motor vehicles. 17.429
Sale, maintenance and repair of motorcycles. 3.031
Manufacture of motor vehicles. 1.054
Manufacture of bodies for motor vehicles. 1.048
Manufacture of parts and accessories for motor vehicles. 961
Total 64.250

Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
PS: The sector employment data has a cut-off date of september 2022




ECUADORIAN
VEHICLE FLEET
2021

Number of vehicles

Light: 2.418.109

1.160.631 619.314 638.314

Commercial: 354.072

251.451 38.884 63.737

R Al
= x
: : Truck
Automobile SUV Pick up Bus Van
"The l.'lhlp-l:'r-al.l:l_'- I:irirrﬂwi-:'j :-,-. -sli tind o Srucks moluding tho s wish koad capadty belcay 15 tonswhich

Vehicle fleet age Average age: 15,9 years

6-10 11-15 16-20 21-25 26-30 S1-35 Tai6

119.316 Ezi.ﬂﬂﬁ‘ﬁﬁ-ﬂ.ﬁﬂﬂiﬁdﬂjﬂ‘zﬁzﬂﬂ 144.601 | 206.328 | 90.219  309.520
B | 11% | 5% 9 11%

3% ! 1

TOTAL: 2,772.180

Source:

s ﬁrndlri-. uilscion chdl Servicio de Aentas Internas (SR, 20210 )

E'u |n1.:i-:, wnas e la dsocimcion de Empresas Automotrices del BEcuador (aeade), 2021
bnnlos A2

Geographic location

PICHINCHA  951.3% CARCHI
GUAYAS BOLIVAR
AZUAY 196450 ORELLANA
TUNGURAHUA  164.588 SUCUMBIOS
MAMNABI 128547 PASTATA
IMBABURA  83.084 MOROMA SANTIAGO

EL QRO MAPO

CHIMBORAZO 805 SANTA ELEMA
L Ol a2 FANMORA CHINGHIPE
LOSRIOS  57.492 SALAPAGOS
COTOPAXI Fle " i 31
SANTO DOMINGD
CANAR
ESMERALDAS
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