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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

221 USD millions FOB(July 2023)

(July 2023)

2.6% 

75.85 USD 

2.9%(Jan-Dec 2022/2021)

(August 2023)

Jan - Aug 2023
USD 3.993 millions

Jan - Aug 2023
92.145

Jan - Aug 2023
0

Jan - Aug 2023
13.603

Jan - Aug 2023
82.494

Source: Banco Central del Ecuador (BCE), 2023

Source: Superintendecia de Bancos, 2023
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3 Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Vehicle Sales by Segments
Segments August 23 August 22 Jan-Aug 23

 
Jan-Aug 22 Var Aug/Jul 23 Var Aug 23/22 Var Jan-Aug 23/22

SUV 5.415 5.401 41.801 39.647 10,5 % 0,3 % 5,4 %
AUTOMOBILE 2.553 2.945 22.869 21.611 0,0 % -13,3 % 5,8 %
PICKUP 2.030 2.432 16.631 15.592 3,8 % -16,5 % 6,7 %
TRUCK 800 968 6.706 6.941 -3,8 % -17,4 % -3,4 %
VAN 427 386 3.478 2.794 -2,5 % 10,6 % 24,5 %
BUS 70 73 660 414 -21,3 % -4,1 % 59,4 %
Total 11.295 12.205 92.145 86.999 4,9 % -7,5 % 5,9 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2023 (August)
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Source: AUTOPLUS - Servicio de Rentas Internas 
(SRI)5

Historical Sales of Assembled Vehicles (units) 2021-2023 (August)
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6 Source:  AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Monthly Electric Vehicles Sales (Units)
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Monthly Vehicle Imports (units)
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7 Source: SENAE- Servicio Nacional de Aduana 
del Ecuador



Power BI Desktop

Source: SENAE- Servicio Nacional de Aduana 
del Ecuador

Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2019-2023 (Jan-Aug)
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Total Tires Imports by Segment (units) 2019-2023 (Jan-Aug)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Source: Instituto Nacional de 
Estadísticas y Censos

Growth of the population of Ecuador according to the population census (1950-2022)
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0,0 mill. 0,5 mill. 1,0 mill. 1,5 mill. 2,0 mill.

Guayaquil

Quito

Cuenca

Ambato

Santo Domingo

Portoviejo

Machala

Riobamba

Manta

Durán

Loja

Esmeraldas

Ibarra

Latacunga

Milagro

Quevedo

Babahoyo

Chone

Quininde

Santa Elena

Otavalo

El Carmen

2030000

1840000

419000

288000

286000

240000

217000

194000

192000

177000

176000

158000

153000

144000

140000

140000

134000

119000

99500

99500

89900

87300
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P.S: The sector employment data has a cut-off date of september 2022

Number of employees in the automotive sector by activity (IESS Register March 2023)
Description Workers

 

Sale of parts and accessories for motor vehicles. 21.893
Maintenance and repair of motor vehicles. 19.680
Sale of motor vehicles. 17.679
Sale, maintenance and repair of motorcycles. 3.181
Manufacture of bodies for motor vehicles. 1.211
Manufacture of motor vehicles. 1.034
Manufacture of parts and accessories for motor vehicles. 912
Total 65.590

Foreign currency exchange August 2023 August 2022

USD/BRL 4,88 5,20
USD/COP 4.096,68 4.416,96
USD/EURO 0,92 1,00
USD/PEN 3,69 3,85

Inflation August 2023 August 2022
 

Annual 2,6 % 3,8 %
Accumulated 1,9 % 3,1 %
Monthly 0,5 % 0,0 %

GDP
 

Jan - Dec 2022 Jan - Dec 2021 Variation

Nominal GDP (USD millions) 115.049 106.166 8,4 %
Real GDP (USD millions of 2007) 71.125 69.089 2,9 %

FOREIGN TRADE
 

July 2023 July 2022

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.795 1.756
1.2) Oil Exports 772 966
1.3) Total Exports 2.567 2.722
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 1.806 1.807
2.2) Oil Imports 540 672
2.3) Total Imports 2.346 2.479
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -11 -50
3.2) Oil Trade Balance (USD FOB million) 233 294
3.3) Total Trade Balance (USD FOB million) 221 243

Labor Market
 

August 2023 July 2023

1) Working-age population 13.069.937 13.055.129
2) Economically active population 8.507.480 8.423.105
2.1) Employed population 8.211.821 8.110.823
2.2) Appropiate employment 2.975.380 2.988.083
2.3) Underemployment 1.800.406 1.699.076
2.4 ) Unpaid employment 895.083 884.198
2.5) Other non-full employment 2.518.471 2.525.133
2.6) Unclassified employment 22.481 14.334
3) Unemployment 295.660 312.283
4) Economically inactive population 4.562.457 4.632.024

Oil July 2023 July 2022

WTI (average price) 75,85 100,25
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