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¢ I Employment 2022 Vticleand motarccl sl

manufacturing

Activibies # workars Activities # workers

Manufacture of bodies ' Maintenance and repair

for motor vehicles 1.674 of wehicles 60.836
Manufacture of parns Sale of motor vehiclas 17.023

and accessanes o |
IIrIL!'.LZ' *.-:Ilr' :Jli:-' I 1.395 Total Empluyment 2022: 106.602 Sale of motor vehicles 15 907
| FJEI'IIE and accesories '

Manufacturing of 279 3 T
'IEJ arle Source; Encussia Macional de Emplen, Desempleo ¥ Subsmpleo, (ENEMDL), 20232 cale, mainienance and
auto pars ' repair of motorcycles 9.488

Subtotal 103.254

S 1.111 million

B 295 million

1.221 million

Taxes (Importing and ESTE 1.633 million
Assemblers Companies) EXT 1.554 million

EIW 1.204 million
1.432 million

1 Source: Servicio de Ranus intarrsas (SR, 2022 & Auade, 2022 2022 1.633 million




{E,'-" Macroeconomic Indicators

Total trade balance  (October 2023) -32 USD millions FOB
Average ol prce Wil (October 2023) 85.57 USD
Annual inflation (November 2023) 153 %
Annual GOP variation  gan-Dec 2022/2021) 2.9%

Source: Banco Central del Ecuador (BCE), 2023

@ credit

Gonsumption:

Jan - Oct 2023
USD 5.063 millions

Source: Superintendecia de Bancos, 2023

8 | ight vehicles* and commercial vehicles** market

ﬂl
[i..j«t:

Imports (CBU):
Jan - Nov 2023
111,887

Lnits

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociacion de Empresas Automotrices del Ecuador (Aeade), 2022

€4

Assembled vehicles sales:
Jan - Nov 2023

17,550

Lnits

& ®

Exports: Total sales:
Jan - Nov 2023 Jan - Nov 2023
40 123,409




Historical Vehicle Sales (units) 2021-2023
1 November
AUTOMOTIVE | ApABE) 3 Vehicles (Nov )

SECTOR
fligures "‘ Sa Ies
Vehicle Sales by Segments
Segments November 23 November 22 Jan-Nov 23 Jan-Nov 22 Var Nov/Oct 23 Var Nov 23/22 Var Jan-Nov 23/22
v
SUV 4,965 5.658 56.566 56.329 1,7 % -12,2 % 0,4 % . 19328
AUTOMOBILE 2.270 3.035 30.140 30.641 -7.9 % -252 % -1,6 % '
PICKUP 1.849 2.347 22.198 22.530 -1,9% 212 % -1,5 %
TRUCK 770 893 8.983 9.865 74 % -13,8 % -89 %
VAN 351 351 4614 3.873 71 % 0,0 % 19,1 %
BUS 75 44 908 612 -25,0 % 70,5 % 484 % | 10.015
Total 10.280 12.328  123.409  123.850 -1,4% -16,6 % -0,4 % . 000 10000
Monthly Vehicle Sales (units)
14.000 13.358
12.000
11.157 11.241
10.51410 389 ) 10.426
10.000 9312 10.280
8.000
8.212 7979
2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
a)JAN b) FEB ¢ d) e) f)JUN g)JUL h) i) SEP j)OCT k) I) DIC a)JAN b)FEB ¢ d) e) f)JUN g)JUL h) i) SEP j) OCT k) ) DIC a)JAN b)FEB ¢ d) e) f)JUN g)JUL h) i) SEP ) OCT k)
MAR APR MAY AUG NOV MAR APR MAY AUG NOV MAR APR MAY AUG NOV

3 Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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AEAPD) Vehicles

( ¥ Sales

Markets Share by Brand Light Vehicles* 2023
(November)

JEEP

BAIC 0,5% ¢-10%

CITROEN 0,8%

CHANGAN 1,3%

JAC 1,8%

SHINERAY 2,2%
MAZDA 2,2%

FORD 2,2%
DFSK 2.3%
JETOUR 2.4%
NISSAN 2,6%

GREAT WA... 2,7%
VOLKSWAG... 3,0%

SUZUKI 3,4%

CHEVROLET 18,1%

KIA 17.4%

RENAULT 4,0%
HYUNDAI 5,7%

TOYOTA 9.9%
CHERY 6,5%

@ Assembled @ Imported
100 %

Market Share by Brand Commercial Vehicles** 2023
(November)

CAMC

RAM 0,9% -0.3%

FAW TRUCKS 1.3%

CITROEN 1.7%

SHACMAN 2,0%
FUSO 2,3%

SHINERAY 3,1%

HINO 14,4%

CHEVROLET 10.3%

KARRY 3,8%

DONGFENG 5,8% JAC 9.4%

DFSK 5,9%

SINOTRUK 8,2%
FOTON 6,1%

KYC 6.3% JMC 8,0%

Market Share: Imported vs. Assembled (% Share)

854% 856% 851% 85,9 % 86,0 %

50 %

87.6% 886% 90.1% 909% 911% 91.3% 903% 8799 88,1% 881%

124% 114% 99% 919% 89% 879% 97% 121% 119% 11.9% 134% 155% 146%

86,6 % 87.3% 88,0 %

84,5 % 83,9 % 84,3 % 85,9 %

149% 161 % 157 % 161% 134% 127 %

0%
2022 2022 2022 2022 2022 2022

a) b) <) d) e) f)JUN g)JUL h)
JAN FEB MAR APR MAY AUG

2022 2022 2022 2022 2022 2022 2023 2023 2023 2023 2023 2023 2023

i) SEP j) OCT ) DIC a) b) <) d) e) f)JUN g)JUL h)

14,4 % 14,1 % 14,0 % 12,0 %

2023 2023 2023 2023

i) SEP j) OCT k)
JAN FEB  MAR APR MAY AUG NOV

Market Share by Province (units) Light

Vehicles* 2023 (November)

LOJA 1.2%

IMBABURA 2,3%
MANABI 4.4%

TUNGURAHUA
5,6%

AZUAY
9.5%

GUAYAS 27,8%

NAPO
0,0%

\

PICHINCHA
42,4%

Market Share by Province (units)
Commercial Vehicles** 2023 (November)

COTOPAXI 0,9%
LOJA 1.9%
MANABI 3,0%
CHIMBORAZO
3.2%
TUNGURA...
6,3%

AZUAY
10.1%

NAPO
6,1%

o\

PICHINCHA 32,6%

GUAYAS 33,4%

4 *Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Source: AUTOPLUS - Servicio de Rentas

Internas (SRI)




Historical Sales of Assembled Vehicles (units) 2021-2023 (November)

AUTOMOTIVE ) : Assembled 1.655
SECTOR ;amea &% Vehicle Sales

1.500

1.352

1.231

1.000

500

2021 2022 2023

Monthly Sales of Assembled Vehicles in Ecuador (units)

2.038
2.000

1.500

1.000

901

2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
a)JAN b) FEB  ¢) d) e) fJUN g)JuL h) i)SEP jjOCT k) 1)DIC a)JAN b)FEB ¢) d) e) fJUN g)JuL h) i)SEP jJOCT k) I)DIC a)JAN b)FEB «) d) e) fHJUN g)JuL h) i)SEP j)OCT k)
MAR APR  MAY AUG NOV MAR APR  MAY AUG NOV MAR APR  MAY AUG NOV

Source: AUTOPLUS - Servicio de Rentas Internas
(SR




) .
WSECTon | AEAPE New technologies

AUTOMOTIVE )

SECTOR Electric Vehicles

Monthly Electric Vehicles Sales (Units)

293 302
300
200
100 .
27 33 42 3, 42 48
o T 48 ¢ %

N 0
AUTOMOTIVE AFADE H brIdV hl I 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
SECTOR — 0 i ] V enicies a) DBFEB ¢ d e fHJIUN gJUL h) DOSEP JOCT k) NHDIC a) bFEB ¢ d e NHIUN gJUL h) i)SEP j)OCT k)
LT JAN MAR APR  MAY AUG NOV JAN MAR APR MAY AUG NOV

Monthly Hybrid Vehicles Sales (Units)

1.207

1.000

500

2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
a) b)FEB ¢ d) e) fJUN g)JUL h)y i)SEP OCT k) NHDIC a) b)FEB o) d) e) fJUN g)JUL h) i)SEP j)OCT k)
JAN MAR APR  MAY AUG NOV JAN MAR APR  MAY AUG NOV

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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SECTOR Historical Vehicle Imports (units) 2020-2023
N NguUres
' (November)
2023 8.358
Monthly Vehicle Imports (units)
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Source: SENAE- Servicio Nacional de Aduana
del Ecuador




SECTOR

aTomoTve| apape) | ogg  Heavy machinery

Imports

Monthly Machinery Imports (units)
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Monthly Tractor Imports (units)
125
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100 7
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64 64 49
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49
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2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2021 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2022 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023 2023
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*Heavy machinery: Machinery and tractors Source: SENAE- Servicio Nacional de Aduana

del Ecuador




Vehicle

AUTOMOTIVE

Historical Vehicle Exports (units) 2020-2023
(November)

S

Exports

2023

Monthly Vehicle Exports (units)
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3 mill.

2 mill.

1 mill.

0 mill.

846
361.838
38343

:

2019

529.589

Total Tires Imports by Segment (units) 2019-2023 (Jan-Nov)

Segment @AGRICULTURAL @BUS & TRUCK @ INDUSTRIAL-CONSTRUCTION @LIGHT @ MINING @ MOTORCYCLE @ OTHER

1.552.423

19.307
9.537
296.477

48.964

411

560.481

10.381

0.239

383.161

.

1

e N -

2020

Total Tires Imports* (million USD-CIF) 2019-2023 (Jan-Nov)

200 mill.

150 mill.

100 mill.

50 mill.

0 mill.

10

150,4 mill.

2019

183,2 mill.
187,8 mill.
195,4 mill.

108,4 mill.

2020 2021 2022 2023

38.042

2.405.426
936.094

336
1.980

2021

4 mill.

2 mill.

0 mill.

2019
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Total Tires Imports* (units) 2019-2023 (Jan-Nov)

2020 2021 2022 2023

*Airplane and bicycle segments are excluded

Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Historical Tires Exports (units) 2020-2023

(November)

2023 56.004

2022 34.550

2021 71.610

2020 67.098

o

20.000 40.000 60.000 80.000

Source: SENAE- Servicio Nacional de Aduana
del Ecuador




Historical Motorcycle Imports (units) 2020-2023

AUTOMOTIVE | ARADE =5 MOtOfCYCle (November)
T | == Imports
n fgures
2023 6.422
Monthy Motorcycle Imports (units)
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SECTO | =9 Sales Historical Motorcycles Sales (units) 2020-2023
(November)
2023
Monthly Motorcycle Sales (units)
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International reserves have fallen steadily throughout 2023, going from USD 8.4 billion to USD 5.7 billion
at the end of November. Without reaching critical values, these levels are below the recommended
metrics (3 months of imports or the equivalent of 8 billion USD) and do not currently cover the third
balance sheet of the Central Bank.

Evolution of international reserves 2023 (millions USD)

8,2 mil 8.1 mil
84 mil o
8 mil
It is expected to close the year 2023 above 2,000 EMBI points of country risk, which o 7.0 mil 7.0 mil
. . . . mi
means that international markets are closed for the issuance of bonds. During the
., . . . 4 mil i
year, political events such as the impeachment of Lasso and the activation of the 6.4 mi 63 mil
p y o o : 40 mil
crossed death” have marked the main increases in this indicator, and finally the 6 mil m
. : . , : 5,7 mil
statements of Daniel Noboa in the United States have raised the country risk above m
2,000 points. a) JAN b) FEB ¢) MAR d) APR e) MAY f) JUN g) JUL h) AUG i) SEP j)ocT k) NOV
Evolution of country risk in 2023 (EMBI)
2091
2.000 2090 2078
1879
826 1831 1935770
1729 1760 176
1.500
1201
1089 1139
1.000
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Source: Instituto Nacional de
Estadisticas y Censos
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Indicators

FOREIGN TRADE
V' N

1) Exports (FOB USD millions)

1.1) Non Oil Exports

1.2) Oil Exports

1.3) Total Exports

2) Imports (FOB USD millions)

2.1) Non Qil Imports

2.2) Oil Imports

2.3) Total Imports

3) Trade Balance (FOB USD millions)

3.1) Non Qil Trade Balance (USD FOB million)
3.2) Qil Trade Balance (USD FOB million)
3.3) Total Trade Balance (USD FOB million)

October 2023

1.860
747
2.607

2.022
616
2.638

-162
131
-32

October 2022

1.768
856
2.624

1.842
654
2.496

-74
202
128

Labor Market
A

1) Working-age population

2) Economically active population
2.1) Employed population

2.2) Appropiate employment

2.3) Underemployment

2.4 ) Unpaid employment

2.5) Other non-full employment
2.6) Unclassified employment

3) Unemployment

4) Economically inactive population

November 2023 October 2023

13.114.516
8.492.303
8.198.722
3.037.803
1.783.421

962.820
2.396.809
17.868
293.581
4.622.213

13.099.621
8.393.864
8.095.039
2.923.165
1.534.925

969.520
2.660.249
7.180
298.825
4.705.758

GDP Jan - Dec 2022 Jan - Dec 2021 Variation
A

Nominal GDP (USD millions) 115.049 106.166 8,4 %
Real GDP (USD millions of 2007) 71.125 69.089 2,9 %
Oil October 2023 October 2022
WTI (average price) 85,57 87,26
Inflation November 2023 October 2022
v
Annual 1,5% 3,6 %
Accumulated 1,4 % 3,6 %
Monthly -04 % -0,0 %

Foreign currency exchange November 2023  November 2022

' (-\| USD/BRL 4,93 5,27
k USD/COP 3.992,02 4.807,69
USD/EURO 0,92 0,97

USD/PEN 3,73 3,85

Number of employees in the automotive sector by activity (IESS Register June 2023)

Description . Workers
Sale of parts and accessories for motor vehicles. 22.100
Maintenance and repair of motor vehicles. 19.737
Sale of motor vehicles. 17.836
Sale, maintenance and repair of motorcycles. 3.206
Manufacture of bodies for motor vehicles. 1.216
Manufacture of motor vehicles. 1.069
Manufacture of parts and accessories for motor vehicles. 894
Total 66.058

Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
PS: The sector employment data has a cut-off date of september 2022




ECUADORIAN
VEHICLE FLEET
2021

Number of vehicles

Light: 2.418.109

1.160.631 619.314 638.314

Commercial: 354.072

251.451 38.884 63.737

R Al
= x
: : Truck
Automobile SUV Pick up Bus Van
"The l.'lhlp-l:'r-al.l:l_'- I:irirrﬂwi-:'j :-,-. -sli tind o Srucks moluding tho s wish koad capadty belcay 15 tonswhich

Vehicle fleet age Average age: 15,9 years

6-10 11-15 16-20 21-25 26-30 S1-35 Tai6

119.316 Ezi.ﬂﬂﬁ‘ﬁﬁ-ﬂ.ﬁﬂﬂiﬁdﬂjﬂ‘zﬁzﬂﬂ 144.601 | 206.328 | 90.219  309.520
B | 11% | 5% 9 11%

3% ! 1

TOTAL: 2,772.180

Source:

s ﬁrndlri-. uilscion chdl Servicio de Aentas Internas (SR, 20210 )

E'u |n1.:i-:, wnas e la dsocimcion de Empresas Automotrices del BEcuador (aeade), 2021
bnnlos A2

Geographic location

PICHINCHA  951.3% CARCHI
GUAYAS BOLIVAR
AZUAY 196450 ORELLANA
TUNGURAHUA  164.588 SUCUMBIOS
MAMNABI 128547 PASTATA
IMBABURA  83.084 MOROMA SANTIAGO

EL QRO MAPO

CHIMBORAZO 805 SANTA ELEMA
L Ol a2 FANMORA CHINGHIPE
LOSRIOS  57.492 SALAPAGOS
COTOPAXI Fle " i 31
SANTO DOMINGD
CANAR
ESMERALDAS




Automotive Statistical Bl Software
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