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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2022
Asociación de Empresas Automotrices del Ecuador (Aeade), 2022    

-32 USD millions FOB(October 2023)

(October 2023)

1.53 % 

85.57 USD 

2.9%(Jan-Dec 2022/2021)

(November 2023)

Jan - Oct 2023
USD 5.063 millions

Jan - Nov 2023
123,409

Jan - Nov 2023
40

Jan - Nov 2023
17,550

Jan - Nov 2023
111,887

Source: Banco Central del Ecuador (BCE), 2023

Source: Superintendecia de Bancos, 2023
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3 Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Vehicle Sales by Segments
Segments November 23

 
November 22 Jan-Nov 23 Jan-Nov 22 Var Nov/Oct 23 Var Nov 23/22 Var Jan-Nov 23/22

SUV 4.965 5.658 56.566 56.329 1,7 % -12,2 % 0,4 %
AUTOMOBILE 2.270 3.035 30.140 30.641 -7,9 % -25,2 % -1,6 %
PICKUP 1.849 2.347 22.198 22.530 -1,9 % -21,2 % -1,5 %
TRUCK 770 893 8.983 9.865 7,4 % -13,8 % -8,9 %
VAN 351 351 4.614 3.873 -7,1 % 0,0 % 19,1 %
BUS 75 44 908 612 -25,0 % 70,5 % 48,4 %
Total 10.280 12.328 123.409 123.850 -1,4 % -16,6 % -0,4 %

Monthly Vehicle Sales (units)
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4 Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2023 (November)
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Market Share by Province (units)
Commercial Vehicles** 2023 (November)
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Market Share: Imported vs. Assembled (% Share)
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Source: AUTOPLUS - Servicio de Rentas Internas 
(SRI)5

Historical Sales of Assembled Vehicles (units) 2021-2023 (November)
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6 Source:  AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Monthly Electric Vehicles Sales (Units)
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Monthly Vehicle Imports (units)
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Monthly Machinery Imports (units)
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Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2019-2023 (Jan-Nov)
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Total Tires Imports by Segment (units) 2019-2023 (Jan-Nov)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Source: SRI - Base de matriculación del 
Servicio de Rentas Internas13

Monthly Motorcycle Sales (units)
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Evolution of country risk in 2023 (EMBI)
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International reserves have fallen steadily throughout 2023, going from USD 8.4 billion to USD 5.7 billion 
at the end of November. Without reaching critical values, these levels are below the recommended 
metrics (3 months of imports or the equivalent of 8 billion USD) and do not currently cover the third 
balance sheet of the Central Bank.

It is expected to close the year 2023 above 2,000 EMBI points of country risk, which 
means that international markets are closed for the issuance of bonds. During the 
year, political events such as the impeachment of Lasso and the activation of the 
“crossed death” have marked the main increases in this indicator, and finally the 
statements of Daniel Noboa in the United States have raised the country risk above 
2,000 points.
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P.S: The sector employment data has a cut-off date of september 2022

Number of employees in the automotive sector by activity (IESS Register June 2023)
Description Workers

 

Sale of parts and accessories for motor vehicles. 22.100
Maintenance and repair of motor vehicles. 19.737
Sale of motor vehicles. 17.836
Sale, maintenance and repair of motorcycles. 3.206
Manufacture of bodies for motor vehicles. 1.216
Manufacture of motor vehicles. 1.069
Manufacture of parts and accessories for motor vehicles. 894
Total 66.058

Foreign currency exchange November 2023 November 2022

USD/BRL 4,93 5,27
USD/COP 3.992,02 4.807,69
USD/EURO 0,92 0,97
USD/PEN 3,73 3,85

Inflation November 2023 October 2022
 

Annual 1,5 % 3,6 %
Accumulated 1,4 % 3,6 %
Monthly -0,4 % -0,0 %

GDP
 

Jan - Dec 2022 Jan - Dec 2021 Variation

Nominal GDP (USD millions) 115.049 106.166 8,4 %
Real GDP (USD millions of 2007) 71.125 69.089 2,9 %

FOREIGN TRADE
 

October 2023 October 2022

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.860 1.768
1.2) Oil Exports 747 856
1.3) Total Exports 2.607 2.624
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 2.022 1.842
2.2) Oil Imports 616 654
2.3) Total Imports 2.638 2.496
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) -162 -74
3.2) Oil Trade Balance (USD FOB million) 131 202
3.3) Total Trade Balance (USD FOB million) -32 128

Labor Market
 

November 2023 October 2023

1) Working-age population 13.114.516 13.099.621
2) Economically active population 8.492.303 8.393.864
2.1) Employed population 8.198.722 8.095.039
2.2) Appropiate employment 3.037.803 2.923.165
2.3) Underemployment 1.783.421 1.534.925
2.4 ) Unpaid employment 962.820 969.520
2.5) Other non-full employment 2.396.809 2.660.249
2.6) Unclassified employment 17.868 7.180
3) Unemployment 293.581 298.825
4) Economically inactive population 4.622.213 4.705.758

Oil October 2023 October 2022

WTI (average price) 85,57 87,26
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