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2Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2024
Asociación de Empresas Automotrices del Ecuador (Aeade), 2024

588 USD millions FOB(March 2024)

(March 2024)

1.79% 

80.49 USD 

2.4%(Jan-Dec 2023/2022)

(April 2024)

Jan-Apr 2024
USD 1,635 millions

Jan-Apr 2024
39,954

Jan-Apr 2024
0

Jan-Apr 2024
5,921

Jan-Apr 2024
29,567

Source: Banco Central del Ecuador (BCE), 2024

Source: ASOBANCA, 2024
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3 Source: AUTOPLUS - Servicio de Rentas 
Internas (SRI)

Vehicle Sales by Segments
Segments March 24 March 23 Jan-Apr 24

 
Jan-Apr 23 Var Apr/Mar 24 Var Apr 24/23 Var Jan-Apr 24/23

SUV 3.855 5.215 19.509 21.417 -41,5 % -26,1 % -8,9 %
AUTOMOBILE 1.626 2.892 8.052 11.669 -40,8 % -43,8 % -31,0 %
PICKUP 1.378 2.091 7.419 8.513 -44,8 % -34,1 % -12,9 %
TRUCK 806 800 3.046 3.221 -11,8 % 0,8 % -5,4 %
VAN 419 445 1.674 1.650 -33,9 % -5,8 % 1,5 %
BUS 77 68 254 353 37,5 % 13,2 % -28,0 %
Total 8.161 11.511 39.954 46.823 -39,2 % -29,1 % -14,7 %

Monthly Vehicle Sales (units)
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*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN

Market Share by Province (units) Light
Vehicles* 2024 (April)
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Market Share: Imported vs. Assembled (% Share)
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Historical Sales of Assembled Vehicles (units) 2020-2024 (April)
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Monthly Electric Vehicles Sales (Units)
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Monthly Vehicle Imports (units)
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Monthly Machinery Imports (units)

0

200

400

600

2021
a)

JAN

2021
b)

FEB

2021
c)

MAR

2021
d)

APR

2021
e)

MAY

2021
f)

JUN

2021
g)

JUL

2021
h)

AUG

2021
i) SEP

2021
j)

OCT

2021
k)

NOV

2021
l)

DEC

2022
a)

JAN

2022
b)

FEB

2022
c)

MAR

2022
d)

APR

2022
e)

MAY

2022
f)

JUN

2022
g)

JUL

2022
h)

AUG

2022
i) SEP

2022
j)

OCT

2022
k)

NOV

2022
l)

DEC

2023
a)

JAN

2023
b)

FEB

2023
c)

MAR

2023
d)

APR

2023
e)

MAY

2023
f)

JUN

2023
g)

JUL

2023
h)

AUG

2023
i) SEP

2023
j)

OCT

2023
k)

NOV

2023
l)

DEC

2024
a)

JAN

2024
b)

FEB

2024
c)

MAR

2024
d)

APR

63

16
4

10
9

11
1

44
3

14
5

15
0

15
8 22
1

17
3

52
9

26
6

18
2

20
1

14
8

14
8 18
3 21
4

14
5

25
1

13
0

24
9

23
1

24
5

20
8

17
0

15
5 19
6

31
6

56
9

21
9 27
4

13
0

44
0

27
2

19
7 24
9

11
2 17
4

16
0

Monthly Tractor Imports (units)

50

100

150

2021
a)

JAN

2021
b)

FEB

2021
c)

MAR

2021
d)

APR

2021
e)

MAY

2021
f)

JUN

2021
g)

JUL

2021
h)

AUG

2021
i) SEP

2021
j)

OCT

2021
k)

NOV

2021
l)

DEC

2022
a)

JAN

2022
b)

FEB

2022
c)

MAR

2022
d)

APR

2022
e)

MAY

2022
f)

JUN

2022
g)

JUL

2022
h)

AUG

2022
i) SEP

2022
j)

OCT

2022
k)

NOV

2022
l)

DEC

2023
a)

JAN

2023
b)

FEB

2023
c)

MAR

2023
d)

APR

2023
e)

MAY

2023
f)

JUN

2023
g)

JUL

2023
h)

AUG

2023
i) SEP

2023
j)

OCT

2023
k)

NOV

2023
l)

DEC

2024
a)

JAN

2024
b)

FEB

2024
c)

MAR

2024
d)

APR

84

55

153

22 44

123125
120

41

117

49

131

113

75

5457
64

54

97

40

64

78

75
70

78
7375 78

86

108 106

71
76

49

83

60
52

80

60

74

8 *Heavy machinery: Machinery and tractors



Power BI Desktop

9

Monthly Vehicle Exports (units)
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Total Tires Imports* (units) 2020-2024 (Jan-Apr)

0,0 mill.

0,5 mill.

1,0 mill.

2020 2021 2022 2023 2024

92
0.

81
0 1.

30
9.

10
6

1.
29

3.
22

3

1.
18

8.
08

8

1.
25

3.
90

4

Total Tires Imports* (million USD-CIF) 2020-2024 (Jan-Apr)

0 mill.

20 mill.

40 mill.

60 mill.

2020 2021 2022 2023 2024

43
,7

 m
ill

.

54
,7

 m
ill

.

61
,2

 m
ill

.

58
,6

 m
ill

.

60
,9

 m
ill

.

10

Total Tires Imports by Segment (units) 2020-2024 (Jan-Apr)
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Monthly Tires Exports (units)
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Monthy Motorcycle Imports (units)
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Monthly Motorcycle Sales (units)
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Historical VAT tax collection in the month of April (2019-2024)
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In April 2024, the VAT rate in Ecuador was increased from 
12% to 15%, which is expected to generate an additional 
USD 1,306 million per year according to the Government. 
Despite the sharp drop in economic activity during the 
month of April, and that the data partly reflects the data 
corresponding to the previous month, the increase in VAT 
collection in April was 7%.

The lack of liquidity in the economy has pushed interest 
rates upward in recent months, reaching a record value 
in the referential bid rate of 11.1% in May 2024. High 
interest rates make it difficult to reactivate short-term 
production in Ecuador and keeps growth expectations 
low.
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P.S: The sector employment data has a cut-off date of March 2023

Number of employees in the automotive sector by activity (IESS Register February 2024)
Description Workers

 

Sale of parts and accessories for motor vehicles. 22.124
Maintenance and repair of motor vehicles. 19.775
Sale of motor vehicles. 17.752
Sale, maintenance and repair of motorcycles. 3.222
Manufacture of bodies for motor vehicles. 1.289
Manufacture of motor vehicles. 1.096
Manufacture of parts and accessories for motor vehicles. 800
Total 66.058

Foreign currency exchange April 2024 April 2023

USD/BRL 5,19 4,99
USD/COP 3.923,11 4.697,04
USD/EURO 0,94 0,91
USD/PEN 3,77 3,71

Inflation April 2024 April 2023
 

Annual 2,8 % 2,4 %
Accumulated 1,8 % 0,4 %
Monthly 1,3 % 0,2 %

GDP
 

Jan - Dec 2023 Jan - Dec 2022 Variation

Nominal GDP (USD millions) 118.845 116.586 1,9 %
Real GDP (USD millions of 2007) 116.618 113.934 2,4 %

FOREIGN TRADE
 

March 2024 March 2023

1) Exports (FOB USD millions)    
1.1) Non Oil Exports 1.916 1.991
1.2) Oil Exports 879 610
1.3) Total Exports 2.795 2.602
2) Imports (FOB USD millions)    
2.1) Non Oil Imports 1.700 1.828
2.2) Oil Imports 508 587
2.3) Total Imports 2.207 2.415
3) Trade Balance (FOB USD millions)    
3.1) Non Oil Trade Balance (USD FOB million) 216 163
3.2) Oil Trade Balance (USD FOB million) 372 24
3.3) Total Trade Balance (USD FOB million) 588 187

Labor Market
 

April 2024 March 2024

1) Working-age population 13.188.992 13.174.095
2) Economically active population 8.608.443 8.529.124
2.1) Employed population 8.316.846 8.208.260
2.2) Appropiate employment 2.894.141 2.937.706
2.3) Underemployment 1.812.153 1.728.586
2.4 ) Unpaid employment 978.103 966.927
2.5) Other non-full employment 2.621.732 2.565.476
2.6) Unclassified employment 10.717 9.566
3) Unemployment 291.597 320.863
4) Economically inactive population 4.580.549 4.644.971

Oil
 

March 2024 March 2023

WTI (average price) 80,49 73,37
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