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‘g Vehicle ‘ Emplﬂ'yment 2“23 Vehicle and motorcycle sale,
: maintenance and repair |

manufacturing

Activities Workers Activities Workers

Manufacture of bodies | Maintenance and repair 70.586

far motor vehicles . 4 869 T'utal Em plﬂyment 2023: Siieiuces 14.910

Manufacture of parts Sale of motor vehicles
and accessones for 1. 521 1 1 4 1 1 D - -
motor vehicles = Sale of motor vehicles 13 693
+ parts and accesories :

Souroe: Enouesta Maoloral de Empien, Desemplsn y Subempleo. (ENEMDU)|, 3024 Sale, maintenance and 7 912
repair of motorcycles .

hanmuTactunng of
aAulo pans 609

Subtotal 6.999 Subtotal 107111

ESTIR 595 millones
EERD 1221 millones v sdse

| 2018 REGRENIGGEE
Taxes (Importing and EZIERD 1 554 millones ae BT vanicis
Assemblers Companies) EZ5 1204 millones

EX 1432 millones
EZ3 1 663 millones

Sourse: Senicio de Rentas internas [SA, 2024 & Asade, 2024 2023 1.608 millones
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L5 Macroeconomic Indicators @ Credit

Total trade balance (April 2024) 595 USD millions FOB

Average ol prce Wl (April 2024) 84.59 USD I

Annual inflation (May 2024) 2.53% Consumption:
Annual GOP variation  gan-Dec 2023/2022) 2.4% Jan-May 2024
Source: Banco Central del Ecuador (BCE), 2024 USD 2,107 millions

Source: ASOBANCA, 2024

8= | ight vehicles* and commercial vehicles** market

5 . $ | ®

Imports (CBL): Assembled vehicles sales: Exports: Total sales:
Jan-May 2024 Jan-May 2024 Jan-May 2024 Jan-May 2024
35,816 7,148 0 48,498

LN LINits fits Inits

Source: Servicio Nacional de Aduanas del Ecuador (Senae), 2024
Asociacion de Empresas Automotrices del Ecuador (Aeade), 2024




Historical Vehicle Sales (units) 2020-2024 (May)

2024

8.544

A ~ Vehicles
AUTOMOTIVE AEADE )

SEGTOR

Sales

) 2023 11.258
Segments May 24 May 23 @n—May 24 Jan-May 23 Var May/Apr 24 Var May 24/23 Var Jan-May 24/23
SUV 3.822 5.348 23.331 26.765 -0,9 % -28,5 % -12,8 % v Hote
AUTOMOBILE 2.040 2.659 10.092 14.328 25,5 % -23,3 % -29,6 %
PICKUP 1.546 1.815 8.965 10.328 12,2 % -14,8 % -13,2 % 2021 7.966
TRUCK 751 847 3.797 4.068 -6,8 % -11,3 % -6,7 %
VAN 333 515 2.007 2.165 -20,5 % -353 % -7,3 % 5020
BUS 52 74 306 427 -32,5% -29,7 % -28,3 %
Total 8.544 11.258 48.498 58.081 4,7 % -24,1% -16,5 % >0 10000

10.225

9.024 9.019

10.150 10.093 10.1 8.544

9.053 9.053

982 8893
8.083 7.966 8.369 8.161

5.000
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3 Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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Vehicles
Sales
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Markets Share by Brand Light Vehicles* 2024 (May)

BMW VGV
BYD 0,6% 0.3%00%
CHANGAN 1,5%
FORD 1.8%
JAC 1.8%
JETOUR 1.9%

DONGFENG
2,0%
DFSK 2,1%

NISSAN 2,3%
MAZDA 2,5%
GREAT W... 2,6%

VOLKSWAGEN
3,0%

A
|
e

SUZUKI 4,1%

KIA 21,7%

CHEVROLET 19.2%

CHERY 5.7% TOYOTA 6,8%

Market Share: Imported vs.

Market Share by Brand Commercial Vehicles** 2024 (May)

DFSK 1.8%
KING LONG 1,9%
FAW TRUCKS 2,1%

HYUNDAI 3,0%

SHINERAY 3,3%

JMC 3,4%

KARRY 5,0%

DONGFENG 5,0%

FOTON 6,1%

KYC 6.8%

Assembled (% Share)

MAN
MACK 0,5% @-19
RAM 0,8%

\I

JAC 9.2%

HINO 16,1%

SINOTRUK 14,3%

CHEVROLET 11,3%

@ Assembled @ Imported
100 % 91,1 % 86,6 % 85,6 % 85.9 % 86,0 % 86,6 % 85,9 % 86,9 % 85.8 %
Gl 70,1 70,9 70 o ToTolk] Py o 1 0/ ey
e 909%  913% 88,1 % i R A 883 %
87,9 % ' 1% 84,5 % 83.9 % 84,3 % 86,0 % 27 84.2 % 84,3 % 85,6 %
50 %
121%  99% 91% 89% 87% 9.7% 11,9 % 15.5 % 161%  157% 134%  1179%  '98%  157%  144%
FrdeSo : e 540 9% Het-% 9% +r8-% 12.6 %
0% 13,4 % 14,4 % 14,1 % 14,0 % 14,1% 13.1 % 14,2 %
<
\Q& @\VQ\ ??Q‘ s\V \\§$ \\\)\’ P‘OO cj(? o $O* \\Q\(' \?§ \<(<8> @VQ\ Q) @?\A \\\$ \\\5\’ %)0 \c}g é O \\Q\(’ \?» \Q& @V QQ\ @?‘
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Market Share by Province (units) Light

Vehicles* 2024 (May)

0.0%
CHIMBORA... 2.4% 13% “1”
MANABI 4.2%
TUNGURAHUA
5.6%
PICHINCHA
AZUAY 41.8%
8.0%

GUAYAS 31,0%

Market Share by Province (units)
Commercial Vehicles** 2024 (May)

ORELLANA 0.8% 01%

EL ORO 1.4% “

GUAYAS 32,6%

CHIMBO... 3,1%
ZAMORA CHIN...
3.4%
MANABI
3.6%
TUNGURA...
6,4%

AZUAY 8,4%

PICHINCHA 31,5%

*Light vehicles Automobile, SUV, Pick up
**Commercial vehicles: Bus, Truck, VAN
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Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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Assembled
Vehicle Sales

Historical Sales of Assembled Vehicles (units) 2020-2024 (May)
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Monthly Sales of Assembled Vehicles in Ecuador (units)
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Source: AUTOPLUS - Servicio de Rentas Internas
(SRI)
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( ST ' @& Electric Vehicles

Monthly Electric Vehicles Sales (Units)

300
200
100
AUTOMOTIVE | ARADE) : :
SECTOR : t fEh HYbrld VehIG|ES 2023a) 2023b) 2023c) 2023d) 2023e) 2023f) 2023g) 2023h) 2023i) 2023j) 2023k) 20231) 2024a) 2024b) 2024c) 2024d) 2024e)
i figures JAN FEB MAR APR MAY JUN JuL AUG SEP oCT NOV DIC JAN FEB MAR APR MAY
Monthly Hybrid Vehicles Sales (Units)
1.484
1.500
1.000

681

2023a) 2023 b) 2023c¢) 2023d) 2023e) 2023f) 2023g) 2023 h) 2023i) 2023j) 2023k) 20231) 2024a) 2024b) 2024c) 2024d) 2024 e)
JAN FEB MAR APR MAY JUN JUL AUG SEP ocCT NOV DIC JAN FEB MAR APR MAY

Source: AUTOPLUS - Servicio de Rentas
Internas (SRI)
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Monthly Vehicle Imports (units)
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Historical Vehicle Imports (units) 2021-2024 (May)

2024 6.249
2023 10.292
2022 10.116
2021 7.480

0 5.000 10.000

Source:; SENAE- Servicio Nacional de Aduana
del Ecuador
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Monthly Machinery Imports (units)
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Monthly Tractor Imports (units)
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108 e 12

100
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40 41
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*Heavy machinery: Machinery and tractors Source: SENAE- Servicio Nacional de Aduana
del Ecuador
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Total Tires Imports by Segment (units) 2020-2024 (Jan-May)

Segment @AGRICULTURAL @BUS & TRUCK @ INDUSTRIAL-CONSTRUCTION @LIGHT @MINING @ MOTORCYCLE @ OTHER

©
3 <
1,0 mill. o 3
mi ﬁ g -
— o
— o 63 N
o o N
0,5 mill S g S 3 = 2 S %
o~ 8 3 o g ™ o = g ~ o & o~ & ™ o o 8
O = & > =3 N S s 2 = & < o i. N
o~ N — ~t ~ — ~ o — [Te] — ™ — ~N ~ —
o B R G R | -
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Total Tires Imports* (million USD-CIF) 2020-2024 (Jan-May) Total Tires Imports* (units) 2020-2024 (Jan-May)
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*Airplane and bicycle segments are excluded Source: SENAE- Servicio Nacional de Aduana

del Ecuador




AUTOMOTIVE
S Historical Tires Exports (units) 2021-2024 (May)

2024 47373

Monthly Tires Exports (units)
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Historical Motorcycle Imports (units) 2021-2024
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2023

2022

2021
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4.729

2.000 4.000 6.000 8.000

Source:; SENAE- Servicio Nacional de Aduana
del Ecuador



AUTOMOTIVE ) =5 Motorcycle

SECTO e ] Sales Historical Motorcycles Sales (units) 2021-2024 (May)

2024
Monthly Motorcycle Sales (units)
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2021 14.206
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Source: SRI - Base de matriculacion del
Servicio de Rentas Internas
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ECTO Indicators

Historical variation of fuel prices in Ecuador (2022-2024)

Fuel @DIESEL @ECO-PLUS @ EXTRA Y ECOPAIS @SUPER

6
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405 407 399 397 3 4.20 gy 399 42 411
4 348 361 i
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Historical value of fuel subsidies in Ecuador (2010-2023)

Subsidy @ Gasoline @ Other Fuels

8 mil

6 mil

4 mil

2 mil

0 mil

2010 2012 2014 2016 2018 2020

2022 2024

Source: Banco Central del Ecuador (BCE)/

Petroecuador-PRIMICIAS /ﬁ
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SECTOR
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Indicators

FOREIGN TRADE
o

1) Exports (FOB USD millions)

April 2024

April 2023

1.1) Non Oil Exports 2.012 1.809
1.2) Oil Exports 898 719
1.3) Total Exports 2.909 2.528
2) Imports (FOB USD millions)

2.1) Non Oil Imports 1.688 1.744
2.2) Oil Imports 626 560
2.3) Total Imports 2.314 2.304
3) Trade Balance (FOB USD millions)

3.1) Non Qil Trade Balance (USD FOB million) 324 65
3.2) Oil Trade Balance (USD FOB million) 271 160
3.3) Total Trade Balance (USD FOB million) 595 225
habor Market May 2024 April 2024

1) Working-age population 13.204.120 13.188.992
2) Economically active population 8.427.808 8.608.443
2.1) Employed population 8.128.910 8.316.846
2.2) Appropiate employment 2.816.152 2.894.141
2.3) Underemployment 1.942.744 1.812.153
2.4 ) Unpaid employment 869.022 978.103
2.5) Other non-full employment 2.493.787 2.621.732
2.6) Unclassified employment 7.205 10.717
3) Unemployment 298.898 291.597
4) Economically inactive population 4.776.312 4.580.549

GDP Jan - Dec 2023 Jan - Dec 2022  Variation
P N
Nominal GDP (USD millions) 118.845 116.586 1,9 %
Real GDP (USD millions of 2007) 116.618 113.934 24 %
Oil April 2024 April 2023
V'S
WTI (average price) 84,59 79,44
Inflation May 2024 May 2023
v
Annual 2,5% 2,0 %
Accumulated 1,7 % 0,5 %
Monthly -0,1% 0,1 %
Foreign currency exchange May 2024 May 2023
USD/BRL 525 5,04
Usb/COP 3.868,47 4.438,53
USD/EURO 0,92 0,93
USD/PEN 3,72 3,67

Numero de empleados del sector automotor por actividad (Registro del IESS a Marzo 2024)

Activity Workers
v
Sale of parts and accessories for motor vehicles. 22305
Maintenance and repair of motor vehicles. 20182
Sale of motor vehicles. 17827
Sale, maintenance and repair of motorcycles. 3571
Manufacture of bodies for motor vehicles. 1286
Manufacture of motor vehicles. 1127
Manufacture of parts and accessories for motor vehicles. 793
Total 67091

Source:BCE- Banco Central del Ecuador/ ENEMDU/INEC
PS: The sector employment data has a cut-off date of March 2024




ECUADORIAN
VEHICLE FLEET
2023

Number of vehicles

Light: 2.624.253 Commercial: 381.438

1.211.544 681.141 731.567 268.876 72.079 40.483

ﬁ\z‘é £h | BR

Truck WVan Bus

T §rvkormread o aooneies porecls o ol bnecd of bnoec ke Snedoching S wiih s cauac by Esdcay 3 5 bons which
s el orekcheeo] by ined feucke.

Automobile Fick up

218,850 MAMAEI
BOLIVAE  14.209 MORONA SANTIAGO  5.3;
Vehicle fleet age Average age: 16,4 wears CARAR 38120 NAPD 507
o CARCHI 22 420 CRELLARA
B-10 11-15 16-20 21-25 26-30 31-35  +36 CHIMBORAZO  79.132 PASTAZA
COTORAX] 5895 PICHINGHA
132.a$a| EH&E&D‘#EE.EEE‘EMTSB | 366.043 | 191.100  196.232 ‘ 124.153 ‘mm SRR St e
4 1 5 20% | 12 ; ' ESMERALDAS  26.71+ SANTO DOMINGO
GALAPAGOS  70. SUCUMEIDS
: . elal:
TOTAL: 3'005.691 GLUAYAS 790,344 TUNGURAHUA,
IMBABLURA 89172 ZAMORA CHINCHIPE
5{, LA, i i
LFGE: = Pl
Hzza da mainculsckin dal Sarvicio da Rentas Internss |"'|"| 204 LOS RIOS

Eetimecionas de la Asociacion de Ep prasas AUsomolrces :'-E" Ecusdor -"I'-—"‘EIdE.. e
Sutophes, 2024
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